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Review 

Hog  prices  declined  from  60-90  cents  per  100  pounds  during 
the  week  October  5-10,  making  a  total  reduction  of  about  $2 
from  the  high  point  reached  two  weeks  earlier.  Heavy  liquida- 
tion of  western  cattle  and  a  free  movement  of  shortfed  offerings 
from  the  corn  belt  resulted  in  a  break  of  5O0-$1  in  values  of 
in-between  grades  of  native  slaughter  steers.  Country  demand 
for  feeders  however  tended  to  support  prices  for  western  steers 
which  suffered  a  maximum  decline  of  25  cents  to  slaughterers. 
Sheep  and  lamb  prices  recovered  from  the  early  week  slump  and 
closed  slightly  higher.  Feeding  lambs  were  especially  active, 
well  bred  westerns  selling  within  ten  cents  of  the  top  at  Chicago. 

The  trend  of  wholesale  fresh  meat  prices  was  lower  at  eastern 
markets  and  Chicago,  pork  and  veal  leading  in  the  extent  of 
declines. 

Potato  prices  tended  upward  during  the  week  of  October  5-10, 
and  it  began  to  appear  as  if  the  autumn  advance  was  fairly  well 
started.  Eastern  potatoes  were  in  an  especially  firm  position, 
with  notable  advances  occurring  in  Maine,  western  New  York, 
and  at  North  Central  shipping  points.  F.  o.  b.  quotations  are 
at  least  $1  per  100  pounds  above  those  of  last  fall,  and  the  pres- 
ent situation  is  in  sharp  contrast  to  the  weak  markets  of  a  year 
ago  and  of  October,  1923.  Biggest  decrease  in  the  October  crop 
report  was  in  New  York  State,  while  largest  gains  were  made  in 
Pennsylvania  and  Colorado.  Based  on  the  July  estimate  of 
population,  per  capita  production  of  potatoes  this  year  seems 
to  be  approximately  3.03  bushels,  as  against  an  average  of  3.77 
for  the  past  20  years  and  4.07  bushels  in  1924.  Reduction  in 
the  estimated  crop  of  sweet  potatoes  means  that  that  product 
will  offer  less  competition  to  white  potatoes.  The  apple  situa- 
tion continued  firm,  even  though  England's  crop  has  exceeded 
earlier  expectations  as  to  quantity  and  quality  and  therefore 
may  keep  some  American  apples  off  the  British  market  for  a 
month  or  so.  Car-lot  movement  of  apples  showed  further  gains 
and  averaged  about  1,400  daih'.  Total  weekly  output  of  apples 
now  exceeds  that  of  grapes,  the  latter  product  having  passed 
peak  movement.     Eastern  cabbage  markets  weakened,  but  the 
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f.  o.  b.  price  at  western  New  York  points  was  still  higher  than 
similar  quotations  in  southeastern  Wisconsin.  Cooler  weather 
was  stimulating  shipments.  Onion  markets  were  unsettled. 
Heavy  arrivals  from  Spain  were  again  reported  in  New  York 
City.  After  the  recent  price  advances,  lettuce  reacted  and 
closed  sharply  lower  everywhere.  Combined  shipments  of  26 
important  fruits-  and  vegetables  totaled  30,440  cars,  or  about 
1,900  less  than  the  week  before. 

Butter  markets  were  unsettled  and  lower  during  the  week 
October  5-10.  The  change  occurred  as  a  reaction  to  previous 
advances  and  because  of  supplies  somewhat  more  than  ample 
for  current  demand.  Movement  of  storage  butter  was  also 
lighter  suggesting  some  decrease  in  butter  consumption.  For- 
eign markets  were  firm  and  higher. 

Cheese  markets  were  fairly  firm,  although  trading  was  only 
moderate.  Board  prices  advanced  about  yi  cent  at  the  ses- 
sions of  October  9.  Production  in  Wisconsin  appears  slightly 
heavier  than  last  year,  but  no  accumulations  are  reported. 
Distributing  markets  were  rather  quiet  although  prices  were  well 
supported. 

The  wheat  market  was  higher.  Diminishing  domestic  sup- 
plies was  the  principal  strengthening  factor.  The  corn  market 
was  weaker  but  cash  grain  was  selling  at  a  higher  premium  over 
future  prices.  Active  demand  advanced  the  oats  market. 
Other  grains  were  firm. 

The  hay  market  was  slightly  easier  with  moderate  receipts 
and  a  slackened  demand.  Pastures  improved  during  Septem- 
ber and  the  hay  crop  appeared  larger  on  October  1  than  the 
previous  month.  Demand  continued  to  center  on  top  grade 
hay.  Timothy  averaged  easier  but  alfalfa  and  prairie  held 
steady. 

Feedstuffs  met  with  a  better  inquiry  during  the  week  October 
5-10,  especially  wheat  feeds.  Offerings  of  corn  feeds  and  oil 
meals  exceeded  the  demand  and  prices  for  these  feeds  declined. 
Gluten  feed  and  gluten  meal  prices  were  reduced  $2  per  ton 
and  cottonseed  meal  showed  a  loss  of  about  $1.50  for  all  per- 
centages.    Stocks  and  production  were  good. 

Cotton  prices  witnessed  further  declines  during  the  week 
October  5-10,  with  final  quotations  for  both  spots  and  futures 
about  ly^t  per  lb.  lower  than  the  previous  week's  close.  In- 
creased crop  ideas  were  held  mainly  responsible  for  the  severe 
decline. 

On  the  New  York  Cotton  Exchange,  October  future  con- 
tracts were  down  135  points,  closing  at  21.400,  as  compared 
with  24.200  one  year  ago,  and  on  the  New  Orleans  Cotton 
Exchange  they  were  down  154  points,  closing  at  20.750  as 
compared  with  23.170  one  year  ago.  October  future  contracts 
on  the  Chicago  Board  of  Trade  closed  at  20.890  as  compared 
with  22.410  last  week. 
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CROPS  AKD  MARKETS 


Yol.  4,  Wo.  16 


Cattle  and  Hog  Prices  Lower 

Continued  sweeping  downward  price  revisions  in  swine  prices, 
exceedingly  liberal  supplies  from  western  ranges,  and  sharply 
lower  values  in  cattle,  and  a  strengthening  tendency  to  prices  in 
sheep  and  lamb  trade  proved  the  most  noteworthy  features  in 
livestock  market  circles  during  the  week  October  3-10. 

Heavy  price  slashing  lowered  hog  quotations  as  much  as  60  to 
900  for  the  rank  and  file  of  offerings.  This  brought  total  losses 
for  this  slump  to  about  $2,  as  compared  with  the  high  point 
reached  two  weeks  earlier  when  the  top  was  carried  to  $14.25  at 
the  crest  of  a  temporary  bulge  induced  by  a  short-lived  cur- 
tailed movement  from  the  country.  Late  in  the  week  the  top 
dropped  down  to  the  $12  line,  the  lowest  point  registered  since 
the  depression  early  in  May  of  this  year. 

However,  the  readiness  with  which  the  trade  accustomed 
itself  to  the  price  pounding  indicated  that  this  seasonal  change 
was  not  altogether  unexpected,  as  several  weeks  ago  the  fact 
was  revealed  that  the  spring  pig  crop  was  in  better  condition 
than  usual  for  this  time  of  year.  Accordingly,  the  country 
found  itself  in  a  position  to  cash  rapidly.  A  Targe  share  of  the 
receipts  included  offerings  averaging  around  six  months  old  that 
scaled  anywhere  from  150  to  225  pounds,  although  the  latter 
kinds  were  not  extremely  plentiful. 

Much  of  the  uneven  price  shifting  of  the  week  tended  to 
place  trade  on  a  late  Fall  and  Winter  trading  basis,  whereby 
all  of  the  price  discounting  against  weight  disappeared  and  the 
lighter  offerings  went  into  second  position  as  far  as  premium 
prices  were  concerned.  It  is  not  unreasonable  to  expect  that 
only  medium  and  heavyweight  butchers  will  be  topping  the 
market  within  a  short  time,  judging  by  Chicago,  where  good 
and  choice  offerings  of  practically  all  weights  sold  within  an 
exceedingly  narrow  price  spread.  Some  of  the  other  markets, 
including  St.  Louis,  Omaha,  and  Kansas  City,  have  been  a 
little  slower  in  this  readjustment,  as  the  lighter  descriptions-  at 
these  points  late  in  the  week  were  commanding  premiums  of 
10^  to  250  above  weightier  kinds. 

Just  as  long  as  the  country  continues  its  scramble  for  feed- 
ing pigs  at  prices  well  up  toward  the  top  of  the  market — and 
some  instances  above  it — slaughterers  will  have  a  hard  time 
filling  their  orders  for  anything  scaling  130' lbs.  and  less.  Buy- 
ers repeatedly  have  been  compelled  to  turn  back  orders  for 
110  to  130  lb.  killing  pigs  at  Chicago  on  account  of  the  scarcity. 

FEEDER  DEMAND  SUSTAINS  PRICES 

Although  cattle  and  hog  values  generally  trended  to  lower 
levels,  sheep  and  lamb  prices  rallied  from  the  weakness  devel- 
oped on  heavy  supplies  the  opening  day  and  finished  the  week 
at  slightly  higher  schedules.  Part  of  the  stability  in  that  trade 
resulted  in  the  ready  call  for  anything  on  the  feeding  order, 
especially  at  Chicago  where  Michigan  finishers'  eagerness 
pushed  prices  for  well-bred  western  feeding  lambs  to  within 
a  dime  of  top,  lambs  of  the  same  origin  going  to  killers  at  $16. 
Some  of  the  "river"  markets  did  not  experience  such  brisk 
buying  and  a  little  wider  spread  prevailed  between  prices  for 
the  two  kinds. 

Finishers  of  sheep  and  lambs  this  year  are  confronted  with  a 
somewhat  different  situation  than  a  year  ago.  Current  prices 
of  feeders  remained  on  a  level  about  $1  to  $1.50  higher  than  a 
year  ago.  thereby  considerably  increasing  the  initial  cost. 
In  addition,  all  ovine  stock  suitable  for  slaughter  stands  nearly 
$2  higher  than  last  year.  Accordingly,  flockmasters  will 
doubtless  find  less  probability  of  profit  in  later  higher  prices 
than  in  securing  good  weight  gains  this  year. 

Sagging  under  the  combined  weight  of  exceptionally  heavy 
liquidation  by  western  cattle  interests  and  the  free  movement 
of  "warmed  up"  and  short-fed  offerings  from  the  corn  belt, 
values  of  in-between  grades  of  native  killing  steers  declined 
500  to  $1  from  a  week  previous.  On  the  other  hand,  the  eager 
buying  of  finishing  material  by  the  country  tended  to  support 
prices  for  western  steers  and  these  suffered  a  250  maximum  de- 
cline to  killers.  She  stock  dropped  250  to  500  for  the  week, 
while  heifers  reflected  even  further  price  setbacks. 

The  free  movement  of  range  cattle  is  indicated  by  the  22,000 
marketed  at  Chicago  during  the  week,  as  compared  with 
12,000  a  year  ago.  That  market  received  167,000  so  far  this 
year,  which  was  only  a  trifle  short  of  double  the  number  mar- 


keted up  to  the  same  time  in  1924.  Part  of  this  sharp  increase 
is  accountable  to  higher  prices  attracting  an  earlier  movement, 
as  well  as  the  marketing  of  many  held  over  from  last  year  on 
aceount  of  the  comparatively  low  values  at  that  time. 


Receipts,  Shipments,  and  Local  Slaughter 
October  5-10,  1925,  with  Comparisons 


Market 


Chicago 

Denver 

East  St.  Louis 
Fort  Worth.... 
Indianapolis 
Kansas  City... 
Oklahoma  City 

Omaha 

St.  Joseph.. 

St.  Paul 

Sioux  City.. 
Wichita 


Total... 
Total  Sept.  28- 

Oct.  3,  1925. . 
Total   Oct.  6- 

11,  1924 


Cattle  and  calves ' 


Re- 
ceipts 


93, 8m 
21, 067 
41,  456 
31,812 
12, 4-29 
95,  522 
10,  389 
£5,  609 
27, 135 
55,  055 
31,340 
1-1, 079 


486, 694 
444, 190 
441, 185 


Ship- 
ments 


26,949 

16, 122 

18,384 

5,691 

6,  775 

45,  975 

1,632 

24,  316 
7,415 

25,  405 
17,  755 

6,600 


Local 
slaugh- 
ter 


60.  S52 

3, 92r 

23,709 

20,  666 

5,410 

43,  S85 

8.0S2 

30,  044 

17,  278 

27,  722 

9,298 

3,035 


203,  019,259,  90S 
187, 727  250, 479 
196,  750:229,  506 


Hogs 


Re- 
ceipts 


127.  942 

7,369 
74,  655 

2,715 
41, 076 
35,  808 

2,681 
36, 
25,  829 
76.115 
31,  521 

6,329 


,736 
499,  247 
458, 036 


Ship- 
ments 


Local 
slaugh- 
ter 


Sheep 


Re-   |  Ship- 
ceipts  i  meats 


656  40,106 
669  119,  845 
334|  8, 881 
144:  7, 008 
726i  3, 
193|  17,129 

45 ' 

835|  35,151 
576  9, 414 
9391  16,270 
453|  11,463 
7,461 


153, 130  311,  951  462, 459  276,  418 


172, 173  316,  322 
159,2831290,663 


424,  855  232,  782 


Loeal 
slaugh- 
ter 


74,  550 

3,031 

8,450 

6,459 

2,344 

26,  052 

25 

28,948 

19,  657 

16,277 

6,084 

420 


192,  297 
180,549 


419, 451^226, 856  171, 768 


i  Movement  of  calves  Oct.  5-10,  1925:  Receipts,  95,175;  shipments,  20,932;  local 
slaughter,  73,748. 

Weights  and  Prices  of  Stocker  and  Feeder  Steers  at  Chicago 

October  5-10,  1925,  with  Comparisons 


Number  of 

Per  cent  of 

total  by 

weight  ranges 

Average  weight 

Average  priee 

head 

(pounds) 

per  100  pounds 

Weight  range 

C4 

o 

Si 

CJ 

CN 

8 

~ 

Si 

O  _ 

O 

O 

O 

O 

:/■■■  ~> 

^ 

O 

^ 

,_? 

cT 

y-  CN 

^- 

c? 

&3 

^ 

«c 

cnO> 

So 

•£> 

uo 

<A 

.A 

,h 

I 

+i  CO 

*J  CO 

o 

ft 

O 

o 

ft 

"3 

5 

ft 

O 

ft 

O 

O 

CO 

O 

O 

GO 

O 

o 

CO 

O 

O 

m 

O 

1,001  lbs.  up 

830 

779 

1,601 

9.3 

12.7 

24.3 

1,049 

1,123 

1,070 

$7.65 

$8.30 

$6.80 

901-1,000  lbs 

2,041 

1,094 

1,185 

22.8 

17.8    17.9 

946 

950 

950 

7.20 

7.29 

6.42 

801-900  lbs 

2,331 

1,546 

1,168 

26.0 

25.2;  17.7 

8-12 

848 

S54 

7.13 

6.93 

6.17 

701-800  lbs 

1,409 

808 

875 

15.7 

13.2-  13.3 

74fi 

749 

756 

7.01 

6.97 

6.01 

700  lbs.  down 

2,348 

1,906 

1,769 

26.2 

31. 1    20.  8 

601 

607 

601 

6.49 

0.47 

5.78 

Total 

8,959 

6, 133 

6,  598 

100.  0I1C0.  0  100.  0 
1           1 

807 

813 

843 

7.07 

7.14 

6.32 

Boston  Woo!  Market  Quotations 

Wools  suitable  for  the  manufacture  of  worsteds  continued  in 
some  demand  on  the  Boston  market  during  the  week  ended 
October  12.  Some  of  the  medium  qualities  were  slightly 
firmer.  Stock  used  for  the  manufacture  of  woolens  found  a 
slightly  improved  demand,  but  trading  was  spotty  and  irregular. 
Mohair  sorts  were  quiet. 


Fine  strictly  combing 

Fine  French  combing 

Fine  clothing 

y,  blood  strictly  combing 

%  Wood  clothing 

M  blood  strictly  combing 

y6  blood  clothing 

\i  blood  strictly  combing 

Yi  blood  combing 

Low  \4  blood  strictly  combing. 
Common  and  braid 


Grease  basis 
fleece  ' 


Per  pound 
$0.53 


.81- 
.46- 
.51- 


. 43-  .  44 
.51 


.  44-  .  45 

.41-  .42 


Scoured  basis 


Fleece 


Per  pound 
$1.23-1.30 
1. 18-1.  20 
1.  12-1.  15 
1.  i2-l.  18 
1.  02-1.  07 
.  98-1.  00 
.  83-  .  92 
. 88-  .  93 


.  80-  .  82 
.  70-  .  75 


Territory 


Per 
$1 
1 
1 
1 
1 
I 


pound 
25-1.  30 

.  2.1-1.  27 
15-1.  18 
15-1.  20 

.  05-1.  10 
00-1.  05 
92-  .  95 
95-1.  00 
82-  .85 
80-  .  82 
70-  .  75 


i  The  better  class  of  Michigan.  New  York,  Wisconsin,  and  Missouri  wool  lf*-3£ 
less  Kentucky  and  similar  wool  2i-r.fi  higher,  depending  on  the  particular,  lot 
offered.    The  above  quotations  depend  to  some  extent  on  the  individual  lots. 
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Fresh  Meat  Prices  Weak  and  Declining 

[Boston,  New  York,  Philadelphia,  Chicago] 

ShaTp  deelines  in  veal  and  fresh-pork  prices  featured  the 
trading  at  eastern  wholesale  markets  during  the  week  October 
3-10.  The  same  was  true  of  pork  at  Chicago.  Mutton  was 
mostly  steady  to  firm,  but  other  classes  displayed  weakness, 
lamb  declining  least,  both  at  eastern  markets  and  Chicago. 
Demand  was  quiet  for  the  most  part,  while  supplies  in  most 
instances  were  fully  as  large  or  larger  than  a  week  earlier. 
Unsold  stocks  which  accumulated  from  day  to  day  assisted  in 
depressing  prices,  as  retailers  bought  sparingly  during  most 
of  the  week  in  anticipation  of  the  lower  prices  which  prevailed 
at  the  end  of  the  period. 

Beef. — The  character  of  the  steer-beef  supply  showed  little 
change  from  that  of  recent  preceding  weeks,  medium-grade 
offerings  predominating.  Cow  beef,  moreover,  was  offered  in 
larger  quantities  than  usual.  As  a  result,  while  good  and  choice 
steer  and  cow  beef,  and  particularly  weighty  carcasses,  sold  at 
steady  prices,  medium  sorts  declined  $l-$2.  At  Chicago  the 
scarcity  of  common  beef  forced  boners  to  resort  in  some  instances 
to  better  grades,  which  helped  to  check  the  decline  in  price  of 
medium-grade  carcasses.  Heifers  and  light  cows  at  that  mar- 
ket failed  to  find  the  ready  outlet  which  existed  previously, 
and  as  a  result  prices  declined  unevenly.  The  supply  of  bulls 
was  light  at  all  markets,  with  prices  mostly  unchanged.  Kosher 
beef  trade  was  somewhat  slow,  and  prices,  except  on  common 
grade,  which  closed  barely  steady  to  $1  lower,  were  unchanged. 

Veal. — Materially  increased  supplies,  largely  calf  carcasses 
and  sides,  proved  excessive  for  the  limited  demand  at  eastern 
markets.  As  a  result  price  declines  were  sharp  and  uneven, 
amounting  to  $4-$6  and  at  times  more  at  New  York,  while 
Boston  and  Philadelphia  were  around  $2  lower  than  a  week 
earlier  at  the  close.  Choice  vealers  were  scarce  at  eastern  mar- 
kets, as  well  as  at  Chicago,  and  brought  a  substantial  premium 
at  the  latter  market.  Grass  calf  carcasses  showed  an  increase 
in  numbers  and  sold  at  uneven  prices. 

Lamb. — Relatively  light  receipts  at  eastern  markets  enabled 
sellers  to  maintain  a  fairly  steady  market,  particularly  in  the 
better  grades.  At  the  same  time  the  general  weakness  which 
pervaded  the  trading  in  other  classes  had  an  effect  on  lamb 
values,  which  elosed  weak  to  $1  lower  in  spots,  with  some  sales 
off  more.  At  New  York  heavy  lambs  were  fairly  numerous  and 
sold  readily  at  firm  prices.  The  supply  at  Chicago  was  gen- 
erous, but  prices  closed  steady  to  $1  lower  than  the  preceding 
Friday. 

Mutton. — Supplies  were  generally  light  and  found  a  ready 
demand  both  in  eastern  markets  and  Chicago.  Prices  at 
the  close  were  mostly  strong  to  $1  higher  than  a  week  earlier. 
Good  wethers  brought  $17-$18  at  New  York  and  Philadelphia. 

Pork. — Lack  of  demand,  accompanied  by  increasing  sup- 
plies, resulted  in  daily  accumulations,  with  weak  and  declining 
prices.  Light  average  loins  were  off  most.  At  eastern  mar- 
kets large  local  slaughterings  were  also  a  factor  in  reducing 
prices  of  western  dressed  offerings.  Price  declines  of  $2-$4 
were  enforced  at  all  markets.  Frozen  loins  were  hard  to  move. 
Shohlder  cuts,  in  contrast  with  loins,  were  in  light  supply  and 
sold  at  steady  to  firm  prices  throughout  the  week. 


Chicago  Wholesale  Prices  of  Cured  Pork  and  Pork  Products 

October  5-10, 1925,  with  Comparisons 
[In  dollars  per  100  pounds] 


Commodity 


Hams  No.  1,  smoked,  14-16  lbs.  average 
Hams  No.  2,  smoked,  14-16  lbs.  average 

Picnics,  smoked,  4-8  lbs.  average 

Bacon  No.  1,  6-8  lbs.  average 

Bacon  No.  2,  6-8  lbs.  average 

Bellies,  dry  salt,  14-16  lbs.  average 

Backs,  dry  salt,  14-16  lbs.  average 

Kettle  rendered  lard,  tierces 

Pure  lard,  tierces 

Lard  substitutes,  tierces 


Oct. 
5-10, 
1925 


31.00 
28.00 
20.00 
42.50 
36.50 
24.50 
21.50 
21.50 
19.50 
14.25 


Sept. 

28- 

Oct.  3, 

1925 


30.75 
28.00 
20.00 
41.75 
36.50 
26.50 
21.00 
20.50 
19.50 
14.25 


Oct. 
6-11, 
1924 


23.75 
21.00 
14.50 
30.50 
26.75 
17.00 
16.50 
18.25 
17.75 
14.00 


3-year 
aver- 


24.21 
21.29 
14.50 
32.50 
26.25 
16.00 
14.54 


15.87 
13.50 


1  Based  on  average  prices  to  retailers. 

1  Based  on  average  prices  for  the  following  weeks:  Oct.  9-14,  1922:  Oct.  8-13, 1923; 
Oct.  6-11,  1924. 


Average  Wholesale  Prices  of  Western  Dressed  Fresh  Meats 


October  5-10,  1925,  with  Comparisons 

[In  dollars  per  100  pounds] 

Chicago 

New  York 

Kind  and  grade1 

Oct. 

Sept. 

28- 

Oct.  3, 

1925 

Oct. 

3-year 

Oct. 

Sept. 

28- 

Oct.  3, 

1925 

Oct. 

3-year 

5-10, 
1925 

6-11, 
1924 

aver- 
age2 

5-10, 
1925 

6-11, 
1924 

aver- 
age' 

Beef  and  veal 

Beef: 

Steer- 

Choice — 

700  lbs.  up_ 
700  lbs.  dn. 

28  Y 

18.00 

17.83 

1 22.  00 
123.20 

}23. 80 

18.85 

19.37 

Good— 

700 lbs.  up. 
700  lbs.  dn. 

20.70 
19.40 

}l9.  50 

16.75 

16.42 

/19.  40 
120.50 

}20. 40 

16.25 

16.92 

Medium,     all 

weights 

15.20 

15.50 

14.00 

14.17 

16.00 

16.00 

12.00 

12.58 

Common,    all 

weights 

12.20     1 

10.75 

10.25 

12.20 

13.00 

9.00 

9.54 

Cow- 

Good 

14.00 

14.00 

13.00 

12  25 

14  90 

14  50 

11  50 

3 11  50 

Medium 

11.80 

12.00 

1L25 

10.  42 

12.40 

12.00 

8.50 

9.48 

Common 

9.80 

10.00 

9.25 

8.25 

10.40 

10.50 

7.00 

7.67 

Veal:* 

Vealers — 

Choice 

21.90 

22.00 

18.70 

18.63 

23.90 

25.00 

21.00 

20.88 

Good 

19.70 

19.50 

15.00 

16  33 

21  70 

23  00 

19.40 

17.88 

Medium 

17.00 

15.80 

10.25 

12.75 

19.80 

19.50 

13.00 

12.67 

Common 

15.00 

12.80 

7.75 

9.42 

17.70 

16.50 

9.20 

9.48 

Calf  carcasses — 

19.00 
16.80 
14.80 
13.00 

Good.. 

16.70 
14.40 
12.00 

Medium 

Common 

Lamb  and  mutton 

Lamb: 

Light    to    heavy- 

weight— 

Choice — 

30-42  lbs... 
42-55  lbs... 

28.30 
25.70 

J29.10 

22.20 

24,57 

/30.00 
\27.  20 

J30.  30 

21.40 

23.63 

Good— 

30-42  lbs... 
42-55  ibs._ 

25.40 
24.00 

J26.20 

19.00 

22.20 

/28.00 
\25.  00 

Woo 

19.70 

21.90 

All  weights- 

Medium.. 

23.00 

24.20 

17.50 

20.20 

25.00 

26.00 

18.00 

19.87 

Common.. 

20.20 

20.00 

15.50 

17.07 

22.40 

23.00 

16.00 

16.96 

Mutton  (ewes): 

Good 

14.50 

14.50 

13.25 

13  72 

16  10 

16.00 

12.20 

13.53 

Medium 

12.00 

12.00 

10.50 

10.97 

14.80 

13.50 

10.20 

11.40 

Common _ 

9.50 

9.50 

8.00 

8.23 

12.00 

1L00 

8.20 

9.07 

Fresh  pork  cuts 

Hams: 

12-16  lbs.  average- 

23.60 

24.00 

17.50 

17.50 

27.00 

27.00 

22.00 

20.17 

Loins: 

8-10  lbs.  average... 

27.80 

30.80 

29.50 

25.83 

31.50 

34.20 

29.60 

26.89 

10-12  lbs.  average— 

26.10 

28.80 

27.60 

24.13 

29.80 

32.00  !  28.60 

25.37 

12-15  lbs.  average.. 

24.40 

26.00 

24.30 

21.57 

27.20 

29.00  t  25.60 

22.74 

15-18  lbs.  average.. 

21.40 

22.50 

20.10 

18.67 

24.40 

26.00  i  23.40 

.20.  22 

18-22  lbs.  average- 

19.40 

20.50 

17.70 

16.30 

22.00 

24.  00  j  21.  20 

18.54 

Shoulders: 

New  York  style, 

skinned  - 

19.30 

19.60 

16.50 

14.20 

22.00 

21.50      18.00 

15.50 

Picnics: 

4^6  lbs.  average 

16.50 

16.80 

13.  50 

12.33 
310.88 

8  12.94 

6-8  lbs.  average    ._ 

18.50 

18.50  !  15.40 

12.99 

Butts,  Boston  style 

23.75 

24.  60  1  25.  00 

19.35 

26.00 

26.  00      23.  90 

19.88 

Spare  ribs 

17.00 

16. 60     16.  00 

12.58     l 

18.  00     13.  50 

11.83 

i  Changes  in  weight  specifications  for  steer,  calf,  veal,  and  lamb  carcasses  were 
made  on  Oct.  5,  1925. 

2  Based  on  average  prices  for  the  following  weeks:  Oct.  9-14,  1922;  Oct.  8-13,  1923, 
Oct.  6-11,  1924. 

8  2-year  average. 

'  Skin  on. 

Daily  Average  Weight  and  Cost  of  Hogs 
October  5-10,  1925,  with  Comparisons 


Monday 

Tuesday 

Wednesday 

Thursday. 

Friday 

Saturday 

Average: 
Oct.  5-10, 1925  — 
Sept.  28-Oct.  3, 

1925— 

Oct.  6-11, 1924... 


Chicago 


Wt.  Cost 


Lbs 
250 
243 
237 
230 
243 
281 

246 

245 
239 


Per 

100 
lbs. 
$11.  89 
11.98 
12.09 
11.86 
11.55 
10.88 

11.79 

12.59 
11.02 


East  St. 
Louis 


Wt.  Cost 


Per 

100 
Lbs.\  lbs. 
195$12. 89 
212;  12.66 
210  12.58 
209|  12.48 
210!  12.05 
1S2    12.06 


207 


12.  49 


13.29 
11.22 


Fort 
Worth 


Wt.  Cost 


Us. 
200 
203 
239 
193 
208 
209 

206 

208 
205 


Per 
100 
lbs. 


Kansas 
City 


Wt.  Cost 


lbs. 


S12.39:  247 
12.  53,  234 
12.  691  223 
12.48  224 
12.26  227 
12.58   240 


12.44 


12.86 
10.58 


231 


Per 
100 
lbs. 
$11.  98 
12.18 
12. 
12.00 
11.72 
11.50 

11.98 

12.62 
10.64 


Omaha 


Wt.  Cost 


Per 
100 
Lbs.l   lbs. 
255!$11.  46 
245]  11.59 
259|  11.61 
262    11.46 

259  11.  00]  216 

260  10.82   205 


St.  Paul 


Wt.  Cost 


Lbs 
235 
211 
218 
224 


257    11.30    221 


255    11.79    228 
263!  10.44    224 


Per 
100 
lbs. 
$11.  22 
11.63 
11.53 
11.32 
11.11 
11.16 

11.37 

12.18 
10.41 


The  above  prices  are  computed  on  packer  and  shipper  purchases. 
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Average  Prices  of  Livestock,  October  5-10,  192S,  with  Comparisons 

[In  dollars  per  100  pounds] 


Kind  and  grade l 


Cattle 

Slaughter  cattle  and  calves: 

Steers  (1,500  lbs.  up)  good  and 

choice  3__ - --- 

Steers  (1,100-1,500  lbs.)— 

Choice - 

Good 

Medium 

Common 

Steers  (1,100  lbs.  down)— 

Choice. --- 

Good 

Medium... - 

Common.. — 

Canner  and  cutter -  - . 

Light  yearling  steers  and  heif- 
ers— 
Good  3nd  choice  (850  lbs. 

down) — 

Heifers — 

Good  and  choice  (850  lbs. 

up)--- ---■ 

Common  and  medium  (all 

weights) 

Cows- 
Good  and  choice 

Common  and  medium 

Canner  and  cutter. 

Bulls- 
Good    and    choice    (beef, 

1,500  lbs.  up)  s 

Good    and    choice    (beef, 
1,500  lbs.  down,  yearlings 

excluded).. 

Canner  to  medium  (canner 

and  bologna) 

Calves  (milk-fed  excluded) — 

Medium  to  choice  '. 


Cull  and  common 

Vealers— 

Medium  to  choice 

Cull  and  common 

Feeder  and  stoeker  cattle  and  calves:1 
Steers  (800  lbs.  up)  good  and 

choice. 

Steers  (800 lbs.  up)commonand 

medium 

Steers  (800  lbs.  down)  good  and 

choice 

Steers  (800  lbs.  down)  common 

and  medium 

Heifers,  common  to  choice 

Cows,  common  to  choice 

Calves(steers)common  to  choice 

Hogs 

Top  (highest  price,  not  average) ... 

Bulk  of  sales 

Heavyweight  (250-350 lbs. (medium- 
choice 

Medium  weight  (200-250  lbs.)  me- 
dium-choice.  

Lightweight  (160-200 lbs.Jcommon- 
choice 

Light  lights  (130-160 lbs.)  common- 
choice. 


Packing  hogs— smooth  and  rough  r. 

Slaughter  pigs  (90-130  lbs.)  medium- 
choice 

Feeder  and  stoeker  pigs  (70-130 
lbs.)  medium-choice. .  _ 


Sheep  and  lambs 

Slaughter  sheep  and  lambs: 
Lambs — 

Light  and  handy  weight  (84 
lbs.  down)  medium-choice 
All  weights,  cull  and  com- 
mon  

Yearling     wethers,     medium- 
choice _. 

Ewes,  common-choice 

Ewes,  canner  and  cull 

Feeding  sheep  and  lambs: 

Feeding  lambs,  medium-choice 
Feeding  ewes,  medium-choice  . 


Chicago 


Oct. 
5-10, 
1925 


SeDt. 

28, 
Oct. 

3, 

1925 


14.80 


15.77 
13.05 
9.57 
7.12 

14.92 
12.12 
9.04 
6.75 
5.00 


12.00 


9.75 


7.28 
4.70 
3.54 


6.12 
4.27 


6.62 
4.25 


11.85 
7.32 


8.03 

6.53 

7.80 

6.05 
5.15 
4.00 


12.80 
11.60 

12.23 
12.28 
11.90 
11.51 
10.40 


15.  02 

12.58 

11.  50 
0.35 
3.00 

14.90 


Oct. 
6-11, 
1924 


3-year 
aver- 


14.95 

15.75 
13.00 
9.78 
7.32 

14.85 
12.12 
9.14 
6.92 
5.00 


10.08 

6.52 

7.64 
4.82 
3.46 


6.36 
4.24 


6.45 
4.25 


11.80 
7.38 


8.25 

6.62 

8.00 

6.25 
5.25 
4.00 


13.  90 
12.  43 

12. 

13.09 

12.73 

12.43 
11.42 

12.74 


14.88 

12.60 

11.22 
6.25 
3.00 

14.80 


11.18 
10.22 
8.72 
6.27 

11.74 
10.51 
8.80 
6.14 
4.00 


10.  52 

9.28 

5.  94 

6.18 
4.04 
2.88 


5.02 

3.65 

f  8.65 

t  5.78 

5.62 

10.52 
7.62 


6.63 

6.40 
4.27 


11.85 
11.01 

11.35 

11.42 

10.88 


10.  42 
,10.  02 


9.10 


13.42 

10.92 

9.82 
5.58 
2.48 

12.14 
5.25 


East  St.  Louis 


Oct. 
.5-10, 
1925 


Sept. 

28, 
Oct. 
3, 
1925 


11.73 
10.36 
8.73 
6.63 

11.82 
10.43 
8.73 
6.47 
4.11 


'10.  70 

'  9.  54 

4  6.  24 

*6.72 

M.40 

3.01 


'5.44 
*3.  76 

*9.02 

4  6.  22 
4  5.57 

'10.4 
'  7.  31 


6.14 
4.24 


11.85 
9.17 

9.48 

9.63 

9.33 

8.75 
8.53 
8.13 

8.21 


13.12 
10.47 

10.05 

I  5.  -(4 
1  2.  43 

12.67 


14.00 

14. 
12.80 

9.25 

5. 

14.50 
12.  50 
9.00 
5.62 
4.00 


8.15 

5.40 

6.85 

4. 

3.35 

5.80 

6.05 
4.15 

[  7.00 
4.75 

11, 

7.25 


7.50 

5.25 

7.25 

5.00 
08 
82 


U: 


13.15 
12.50 

12.19 

12.42 
12.43 


Oct. 
6-11, 
1924 


14.00 

14.75 
12.75 
9.25 
5.90 

14.50 
12.  50 
9.00 
5.65 
4.00 


3-year 

aver 

age 


10.88 
9.78 
7.65 
5.25 

11.30 
10.35 
7. 
5.00 
3.88 


7.25 
4.62 


8.45 

5.58 

7.00 

5.  12   4.-00 

3.50i  2.75 


6.25 
4.32 


7.00 
4.75 


12.52 
7.25 


7.48 

5.25 

7.24 

5.00 
4.95 
3.65 


5.38 
3.25 


9.20 
5.25 


5.  50 


12.32  13. 
|l0. 7311. 


12.15 
11.79 


12.00 
11.36 

11.43 

11.51 

11.00 

10. 17 
(9.87 
\9.52 

9.  35 

8.38 


14.  68  14.  48  12. 80 
12.00,11.  68   9.85 


11.45,10.90 
5.75'  5.7r 
2.70-  2.00 


8.88 
4.25 
2.  00 


Fort  Worth 


Oct. 
5-10, 
1925 


Oct. 
6-11, 
1924 


7.38 
5.12 


'  10.  32 


.03 


8.75 
7.12 
4. 
3.25 


7. 
4.98 


5.30 
3 

2.55 


7.15 
4.62 


8.60 
5.50 


1  5.  0C 


.00    13.00 
.54    12.51 


9. 


12.05 
12.37 
12.15 


0.50 
4.62 


8.00 
6.25 
4.25 
3.00 


8.38 

6.62 

4.00 

4.38 
3.04 
2.20 


3.78 

2.58 

15.62 
14.78 
3.20 

6.85 
4.25 


4.  50 


11.35 
10.69 

10.75 

10.84 

10.62 


8.80    11.75   9. 


8.25 


ill.  52 


8.31 
7.6: 


11.52 


12.  75 

9.50 

10.  52 
6.25 
3.00 


(9.31 
'18.56 

8.98 


4.  95 
2.12 


Kansas  City 


Oct. 
5-10, 
1925 


13.97 

14.  50 
11.70 
8.53 
5.96 


Sent. 

28, 
Oct. 

3, 

1925 


13.81 


14.41 
11.56 


5.90 


14.  38  14.  30 
11.4211.35 

S  28  8.  IS 
5.79  5.74 
3.92    3.86 


9.41 

5.58 

6.58 
4.50 
3.31 

5.18 

5.42 
3 

}  5.65 
3.65 

9.80 

5.75 

8.00 
6.00 

7.62 

5.38 
5.75 
3.75 
6.50 

12.60 
12.01 

11.96 

12.  14 

12.15 


11.32     9. 


Oct. 
6-11, 

1924 


3-year 
aver- 


10.78 
9.68 
7.59 
5.18 

11.14 

9.84 
7.34 
4.90 
3.75 


9.50 

5.62 

6.62 
4.58 
3.34 

5.02 

5.33 
3.82 

6.35 
3.90 

11.00 
6.75 

7.77 
5.77 


8.25 

5.00 

5.94 
3.82 
2.55 


4.39 

3.08 

/  7.  i; 

\  4.45 

3.38 

8.50 
5.20 


r>.  25 


7.40.) 

If  5.90 

5.  27.) 
5.75) 
3.72/ 

6.  62j     5.  47 


.03 


13.  50 
12.63 

12.50 

12.77 

12.86 


11.18 
9.64 
7.80 
5.91 

11.09 
9.51 
7.53 
5.42 
3.63 


'  8. 06 

J  5. 19 

'6.  16 

*  4. 101 

2.76 


Omaha 


Oct. 
5-10, 
1925 


Sent. 
28, 
Oct. 
3, 

1925 


4  4.  70 
'3. 18 


13.55 

14.30 
11.42 
8.38 
5.95 

14.18 
11.30 
8.25 
5.75 
3.82 


11.62 

9.75 
5.75 

7.05 

4.42 
3.18 

5.25 

5.50 
3.88 


'5.35/  6' 


'  3.  50 


'8.41 
'4.98 


6.03 


4.18 
5.80 


11.70 
9.02 


10. 

10.  9li     9. 14 


10.98 
10.92 


9.19 
9.00 


10.15 
6.62 


8.28 
5.92 
7.58 
5.33 


13.52 

14.24 
11.30 
8.33 
5.94 

14.1 
11.22 
8.16 
5.70 
3.82 


11.62 

9.75 

5.74 

7.09 
4.48 
3.18 

5.09 

5.34 
3.82 

6.04 
4.02 

10.00 
0.52 


Oct. 
6-11, 
1924 


3-year 
aver- 


10.74 
9.64 
7.84 
5.30 

11. 13 
9.98 
7.88 
5.34 
3.80 


8.74 

5.34 

5. 
3. 
2. 


,3.08 

7.25 
5.02 
3.75 

8.75 
5.38 


8.301 

![■  6.88 
5. 92,) 


58, 

5.80 
5.32" 
5.  62    5.  62  \  , 
3.  50   3.  50  /  4- 
6.12    6.12 


12.  45 
11.36 

11.65 

11.86 

11.88 


13.  15 
11.90 

12. 12 

12.32 
12.34 


12.09  12.80   10.20     8.55 

\in  iJit   ga'110.021     8.03-1 
|10.65,11.38|964l     -68|| 


11.  91112.60 
12.3312.48 


14.56  14.27 

I 
11.3211.08 

11.0010.95 

6.38   6.30 

2.88   2.85 

I 

13.  88  13.  84 


11.32  11.81 
10.6811.16 


9.25 
7.62 


12.55 

9.50 

9.00 
4.74 
2.12 


7.33 


12.53 
9.46 

9.27 

I  87 
'2.18 


11.32'  11.91 


10.94 


14.  28  14.  20 

11.  52  11.  52 

10.55  10.48 
6.  00;  0.  00 
2.88:  2.88 

14.  27|14.  10 


5.25 


South  St.  Paul 


Oct. 
5-10, 
1925 


Sept. 
28, 
Oct. 
3, 
1925 


11.20..- 

9.75    11.12 

00      7.95 

6.  02      5.  70 


11.20 
9.72 
7.85 


'8.50 

'5.44 

*6. 17 

'3.9' 

2.85 


4  5.17 

'3.35 

4  7.18 
'5.60 
'4.08 

'8.62 
4  5.32 


6.81 


6.09 


4.25 
5.90 


11.25  11.25 

10.  47]  8.  62 

10.  67  8.  85 

10.  72,  9. 02 

10. 43i  8. 90 


9.901 

'10.38     8.31 


10.88 
7.72 
5.35 
4.00 


10.  S8 


4.95 

5.82 
3.95 
2, 


5.20 

5.45 
3.82 

5.50 
3.75 

9.75 
5.58 

7.25 

5.62 

7.00 

5.38 
4.50 


11.05 
7.85 
5.68 


10.80 


5.38 
4.00 


10.88 

8.25 

5.12 

6.00 
4.25 
3.00 

5.25 

5.62 
4.00 

6.00 


9.52 
5.50 


7.12 
5.52 


(',.  88 


5.  32 
4.40 


3.50    3.50 
5.25    5.20 


12. 10  13. 10 
11.90 


10, 

11.36 


12.  12 


10.11 


7.54 


12.72 
10.10 

8., '8 
5.  00 
2.38 


12.  65 
10.09 

9.20 

'4.86 

'   >.  25 


12.14    12.41 
4.50  '  4.66 


11.4812.27 
11.5412.45 
1R  47 12.  37 
HO.  10  11. 07 


11.60 
11.60 


11.22 
11.10 


5.75 
2.02 


12.  40 


13.82 
11.  25 


5.72 
2.  62 


Oct. 

6-11, 
1924 


3-year 
aver- 
age * 


9.25 
7.20 
5.15 


9.38 
7.32 
4.82 
3.45 


7.75 

5. 

5. 

3.75 

2.62 


4.97 
3.10 

6.15 

5.25 
4.  75 

7.88 
5.52 

5.98 


5.00 


'9.56 
7.52. 
5.71 


'9.63 
7.47 
5.35 
3.44 


'9.25 

4  8.00 

4  5.04 

'  5. 94 

'3.72 

2.59- 


4  4.74 

4  3.06 

4  6.58 
4  5.38 
4  4.12 

4  8.05 
4  5.25 


5.86 


5.28 


3.60 
4  5.05 


11.15    11.15- 
10.37J    S.53 


10.70 

10.78 

10.66 

10.09 
flO.  01 
\  9.62 


8.0; 


12.42 
9.88 


8.83. 

8.9* 

8.97 

8.72 
8.12 
7.79 


7.67 


12.12 
9.34 


S.95  9.04 
4.  78  '  4.  64 
2.  32  '  2.  16 

11.  50  4  11.  38. 


1  Classification  of  livestock  changed  July  2,  1923,  and  July  1,  1925. 

!  Based  on  average  prices  for  the  following  weeks:  Oct.  9-14,  1922;  Oct.  8-13,  1923;  Oct.  6-11,  1924. 

3  No  comparable  grade  in  former  classifications. 

'  Two-year  average. 


■"  I  d  old  classification  classed  as  190-260  lbs.  and  260  lbs.  up. 
'  In  old  classification  all  grades  were  1  ombincd  under  heavy  and 
under  light-weight  steers.    Cows  and  In  ifors  wcro  also  combined. 
:  Reported  :<  parately  in  old  classification. 


Wool  Imports  at  Three  Ports. — Imports  of  wool  through 
Boston  during  the  week  October  5-10,  1925,  amounted  to 
1,826,298  lbs.  grease  and  28,200  lbs.  scoured,  valued  at  $052,827; 


through  Philadelphia  1,345,058  lbs.  grease  and  289,50s  lbs. 
scoured,  valued  at  $438,844;  and  through  New  York  2,136,230 
lbs.  grease  valued  at  $720,752. 


October  17, 1925 
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Stocker  and  Feeder  Shipments 

October  3-9,  1925,  with  Comparisons 


Cattle  and 
calves 

Hogs 

Sheep 

Origin  and  destination 

Week 
Oct. 
3-9, 
1925 

Per 
cent  of 
average 
of  corre- 
spond- 
ing 
week 
1922, 
1923, 
1924 

Week 
Oct. 
3-9, 
1925 

Per 

cent  of 
average 
of  corre- 
spond- 
ing 
week 
1922, 
1923, 
1924 

Week 
Oct. 
3-9, 
1925 

Per 
cent  of 
average 
of  corre- 
spond- 
ing 
week 
1922, 
1923, 
1924 

Market  origin: 

10, 721 

10,808 

5,872 

3,541 

1,357 

29,040 

1,183 

19,  286 

5.869 

14,  641 

13,  729 

4,690 

86.0 
74.0 
82.6 
109.8 
85.3 
63.9 
46.1 
72.8 
65.8 
113.0 
122.4 
87.5 

32,  473 
60,  947 

467 
6,641 

660 
11,869 

75.9 

2,068 
261 
96 
210 

1,436 

222.8 
45.0 
31.4 

101.4 
23.0 

86.2 

15.1 

Fort  Worth 

445.1 

383.7 

60.1 

30,  308 
8,889 
6,315 

11,165 
7,461 

64.7 

1,373 

3,609 

868 

139 

437.3 
108.3 

13.5 

117.5 

St.  Paul    

69.2 

141.7 

Wichita . 

418.7 

Total 

120,  737 

80.1 

10, 060 

75.5 

177, 195 

83.9 

State  destination: 

866 
1,146 
922 
518 
520 
1,597 
710 

1,162 

2,331 

24,  527 

5,628 

24,334 

12,607 

51 

69 

334 

20 

1,374 

2,273 

13,  553 

■302 

15,  555 

39 

127 

266.5 
32.6 
112.2 
94.4 
68.0 
83.6 
17.7 
138.0 
65.2 
133.3 
101.7 
123.1 
63.9 

196.6 
145.2 

18.4 
100.0 

42.2 
134.5 

31,  748 
7,413 
20, 187 
20,  069 
14,  764 

70.1 

44.7 

383.4 

63.9 

Kansas , 

173.9 

155 

15,  313 

1,491 

13,  700 

982 
637 
698 

103.1 
62.4 

61.0 

Minnesota 

43.6 

82.7 

Nebraska . 

60.7 
92.9 
69.4 

138 
260 

10.1 
172.2 

39,  214 

89.1 

916 

149 

3,769 

765 

50.7 

North  Dakota 

Ohio 

2,520 
2,494 
2,642 
972 
3,718 

63.5 
104.7 
125.2 

61.6 
171.7 

150 

45.0 

89.7 

Pennsylvania 

681 

341 

4,587 

99 

2,515 

45.5 

235 

97.5 

476.3 

97.1 

Wisconsin.        

1,217 
2,888 

223.3 

41.8 

Total,. _ 

120,  737 

80.1 

10, 060 

75. 5 

177, 195 

83.9 

Season  Comparisons  of  Stocker  and  Feeder  Shipments 


July  1,  1925,  to  Oct.  9,  1925..- 

Same  period  one  year  ago 

Same  period  two  years  ago 

Same  period  three  years  ago 

Current  period  as  per  cent  of  average  of  three 
previous  periods _ 


Cattle  and 
calves 


1,  018,  552 
1, 123,  473 
1,  500,  405 
1,  556,  307 

73.1 


Hogs 


99,  520 
00,  904 
213,  486 
94,  538 

81.0 


Sheep 


1,  275, 067 
1, 601,  386 
1,  629,  548 
1, 192,  215 

86.6 


Beef  Steers  Sold  Out  of  First  Hands  for  Slaughter  at  Chicago 
October  5-10,  1925,  with  Comparisons 


Number  of  head 

Per  cent  of 
total  by 
grades 

Average 
weight 
(pounds) 

Average  price  per 
100  pounds 

Grade 

CO 

<M 

CO 

CM 

10 

CO 

CM 

m 

CO 

3 

OS 

a> 

OS 

O 

0 

ZJ 

O 

o« 

^ 

Ojo 

r-T 

Oio 

,_7 

Oo 

i_« 

22^ 

*-* 

nrijg 

J.S* 

r* 

»o 

to 

»o 

CO 

*9 

CD 

*JZ 

O 

o 

a 

o 

o 

0. 

0 

0 

a 

ts 

0 

0, 

O 

O 

CO 

O 

o 

m 

0 

O 

w 

0 

O 

GO 

O 

Choice  and 

prime 

1,203 

1,743 

6,064 

6.5 

7.3   31.3 

1, 101 1, 160  1, 185 

$14.  89 

$15. 03 

$10.  80 

Good 

9,654 

11, 165 

6,632 

51.7 

46.7   34.2 

1, 104'l ,  135  1, 143 

11.95 

12.09 

9.77 

Medium.. 

6,476 

8,856 

5,204 

34.7 

37.1   26.9 

1,05611,033 

1,050 

9.19 

9.26 

8.29 

Common.. 

1,327 

2,130 

1,482 

7.1 

8.9     7.6 

926     900 

955 

7.11 

7.05 

6.42 

Total.... 

18,660 

23,894  19,382 

100. 0  100.  0  100.  Oil,  074|l,  078 
i 

1,117 

10.91 

10.94 

9.52 

62 

723°- 

— 25f 

-2 

Potato  Prices  Advance  Sharply 

Features  of  the  potato  season  are  the  light  crop,  the  early 
harvest  in  northern  States,  the  heavy  early  shipments,  and 
the  underlying  strength  of  the  market  as  shown  in  the  quan- 
tities being  stored  by  dealers  and  in  the  recent  advance  of  prices. 
There  is  also  a  generally  firm  tone  to  the  seed-potato  situation. 
The  reduced  crop  of  sweet  potatoes  places  that  product  in  a 
strong  position.  Eastern  lettuce  markets  reacted  and  broke 
sharply  during  the  week  ending  October  10.  Eastern  cabbage 
also  declined,  and  onions  were  unsettled.  Apples  generally 
held  steady  to  firm.  Grape  shipments  passed  their  peak  and 
decreased  to  7,500  cars.  Apples  showed  largest  volume,  with 
potatoes  ranking  third.  Total  of  30,440  cars  of  26  products- 
was  about  1,900  less  than  the  preceding  week's  output. 

Potatoes. — The  October  crop  report  on  potatoes  showed  little 
net  change  from  September  estimates.  Most  impressive  phase 
of  the  situation  was  the  rising  trend  of  prices.  It  looked  as  if 
the  autumn  upturn  was  well  started  by  mid-October,  which  is 
several  weeks  earlier  than  usual.  Trends  were  decidedly 
downward  at  the  same  time  last  season,  because  of  the  large 
crop  and  heavy  market  supplies.  This  was  particularly  true  in 
Chicago,  not  only  last  fall  but  also  in  1923.  An  average  decline 
of  about  $1  per  100  pounds  occurred  in  that  market  from  mid- 
September  to  mid-October,  1923,  compared  with  the  fairly 
steady  level  of  $2  on  sacked  Northern  Round  Whites  this 
season.  Chicago's  average  on  October  10  this  year  was  slightly 
above  $2,  as  against  900  a  year  ago  and  $1.20  in  1923.  Bulk 
Maine  Green  Mountains  were  jobbing  in  New  York  City  at 
$2.65,  compared  with  $1.30  last  season  and  about  $2  in  mid- 
October,  1923.  New  York  and  Pennsylvania  Round  Whites 
recently  ranged  $2.25-$2.50  in  eastern  consuming  centers, 
and  sacked  Long  Island  Green  Mountains  touched  $3.35  per 
100  pounds  in  New  York  City.  The  same  variety  in  sacks 
from  Maine  reached  $3.  Chicago  carlot  sales  of  Minnesota 
Red  River  Ohios  had  advanced  to  top  of  $2.50,  with  Idaho 
Rurals  bringing  $2.30  and  Russets  30p  more  than  Rurals. 
Texas  carlot  markets  quoted  Colorado  potatoes  sharply  higher 
at  $2.50-$2.75;  California  sacked  Burbanks  reached  high 
mark  of  $3.60  in  Dallas. 

Eastern-and  North  Central  f.  o.  b.  quotations  maintained  a 
range  of  $2-$2.35,  with  the  Aroostook  Count}',  Maine,  market 
especially  strong.  Growers  in  Colorado  and  western  Nebraska 
were  getting  from  $1.50  to  $1.70  per  100  pounds,  and  there  was. 
a  tendency  to  hold  for  higher  prices.  Winter  weather  con- 
ditions were  already  appearing  in  some  parts  of  the  North  and 
West.  As  car  shortage  was  affecting  shipments  from  Idaho, 
the  cash-track  price  in  that  territory  closed  firm  at  $1.40-$1.80, 
according  to  variety  and  pack.  Most  of  the  f.  o.  b.  sales  of 
potatoes  ranged  $1-$1.50  more  than  those  of  last  October. 
Peak  of  Minnesota  shipments  was  reported  to  have  been  passed, 
though  average  daily  movement  may  continue  around  200  cars 
until  the  middle  of  November.  Only  one-third  of  the  Red 
River  Valley  crop  remained  to  be  dug;  dealers  were  storing 
freely,  especially  stock  suitable  for  seed.  Frosts  probably 
caused  5%  to  10%  damage  to  tubers  still  in  the  ground.  Total 
shipments  of  potatoes  during  the  week  filled  slightly  more  than 
7,000  cars,  compared  with  6,600  the  same  week  last  season, 
9,500  in  1923,  and  8,100  in  1922.  Peak  of  potato  movement 
in  1922  occurred  during  the  last  week  of  October  and  in  1923 
during  the  second  week  of  October,  while  1924's  heaviest  ship- 
ments were  again  in  the  last  part  of  the  month. 

October  forecast  indicated  a  total  of  344.227,000  bushels  of 
potatoes,  or  only  164,000  less  than  estimated  in  September,  but 
110,560,000  less  than  in  1924.  Damage  from  blight  was  re- 
ported in  some  sections.  New  York  State  had  excessive  rain- 
fall during  September,  and  rot  was  affecting  a  considerable 
number  of  fields.  Important  decreases  in  the  crop  report  since 
September  1  were  2,835,000  bushels  in  New  York,  360,000  in 
Minnesota,  and  460,000  in  Washington.  Pennsylvania  showed 
an  increase  of  1,350,000  bushels,  Colorado  1,115,000,  Idaho 
615,000,  and  Maine  420,000  bushels.  Lighter  crops  in  some  of 
the  North  Central  States  were  not  compensated  by  the  gains 
in  others,  so  that  the  North  Central  region  as  a  whole  expects 
430,000  bushels  less  than  in  September.  The  decline  in  Wash- 
ington is  offset  by  heavier  production  in  Oregon  and  California. 
Based  on  the  July  population  estimate  of  113,493,720  persons 
in  the  United  States,  per  capita  production  of  potatoes  appears 
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to  be  about  3.03  bushels,  as  against  an  average  of  3.77  for  the 
past  20  years  and  4.07  bushels  in  1924. 

Sweet  potatoes. — Further  reduction  of  1,200,000  bushels  in 
the  estimated  crop  of  sweet  potatoes  brings  production  down 
almost  to  the  level  of  last  year's  short  crop.  Conditions  im- 
proved greatly  in  Texas,  Oklahoma,  and  Louisiana,  but  all 
other  important  States  show  decreases.  Total  production  is 
now  figured  at  74,337,000  bushels,  compared  with  the  five-year 
average  of  96,200,000.  Jobbing  prices  recovered  in  New  York 
City,  but  held  almost  the  previous  week's  range  in  other  mar- 
kets. Eastern  Shore  of  Virginia  Yellows  could  be  had  gen- 
erally at  S4.50-S5  per  barrel.  Chicago  dealers  received  up  to 
85.50.  F.  o.  b.  sales  strengthened  to  S4.10-S4.15,  with  Eastern 
Shore  shipments  considerably  lighter  than  at  this  time  last  sea- 
son. New  Jersey  and  other  eastern  stock  sold  within  a  range 
of  Sl.50-S2.50  per  bushel  hamper,  while  Tennessee  Nancy  Halls 
advanced  in  Chicago  to  S1.60-S1.65.  A  decrease  of  200  cars 
in  the  week's  output  reduced  the  movement  from  all  States  to 
775  cars. 

Apple  forecasts  show  no  significant  change  since  last  month. 
The  total  commercial  production  decreased  260,000  barrels, 
chiefly  in  the  Ozark  region  where  heat  and  hot  winds  caused 
considerable  dropping  of  the  fruit.  Outlook  for  the  crop  in 
New  York,  Michigan,  Idaho,  Washington,  and  California  im- 
proved greatly,  though  not  enough  to  offset  the  decrease  in 
Arkansas  and  Missouri.  Size  of  the  English  apple  crop, 
according  to  recent  reports,  is  exceeding  earlier  expectations, 
and  the  quality  is  the  best  in  years.  An  oversupply  of  cooking 
apples  suggests  the  advisability  of  limiting  American  exports 
of  green  or  low-grade  fruit  during  the  next  thirty  days.  Once 
England's  crop  is  out  of  the  way,  relatively  little  competition 
is  expected  from  continental  apples. 

Carlot  shipments  continued  to  gain  and  averaged  1,400 
daily.  Movement  from  the  West  was  more  active,  but  eastern 
shipments  were  lighter  than  during  the  corresponding  period 
last  year.  Most  stock  forwarded  from  the  East  and  Middle 
West  in  bushel  baskets  sold  in  distributing  centers  at  S1-S2, 
with  Mcintosh  topping  the  New  York  market  at  $2.50  and 
Delicious  reaching  S3  in  Kansas  City.  Standard  varieties  of 
barreled  apples  exchanged  hands  in  leading  markets  at  $4-$6. 
Some  kinds  ranged  as  low  as  S3. 50  and  others  up  to  $7.50  and  $8. 
Extra  Fancy,  medium  to  large  sized  Northwestern  fruit  still 
brought  $2.50-$3.50  per  box,  a  few  sales  going  as  high  as  $4. 
F.  o.  b.  quotations  on  this  stock  ranged  from  $1.60  to  $2.50, 
according  to  variety.  Best  Colorado  apples  were  selling  f .  o.  b. 
shipping  points  at  $1.50-$1.75,  with  baskets  as  low  as  $1. 
A  range  of  S3.50-S5.50  per  barrel  covered  most  sales  at  loading 
points  in  Michigan,  the  Potomac  Valley  region,  and  western 
New  York. 

Pears  improved  slightly  during  the  month,  resulting  in  an 
October  forecast  of  18,164,000  bushels.  Most  of  the  increase 
was  in  New  York  and  other  States  bordering  the  Great  Lakes. 
About  three-fourths  of  the  week's  930  cars  came  from  New 
York  and  Washington. 

Cabbage. — The  New  York  cabbage  situation  weakened  some- 
what, but  prices  still  were  above  those  of  a  year  ago.  Medium 
sized  domestic  type  declined  at  country  shipping  points  to 
S9-S10  per  ton  and  Danish  type  to  S14-S16.  Kraut  stock 
brought  $7.  Southeastern  Wisconsin  reported  Danish  steady 
at  a  range  of  S11-S12  and  domestic  at  $7-$8.  Contrary  to 
last  season,  Wisconsin  f.  o.  b.  sales  have  been  consistently 
lower  than  western  New  York's  and  are  below  last  October's 
level.  Southern  demand  for  New  York  stock  has  continued 
fairly  active.  New  York  City  dealers  had  to  cut  prices  about 
$2  per  ton  after  the  higher  ranges  earlier  in  the  week.  By 
October  10  most  classes  of  cabbage  brought  from  $20  to  $30 
in  terminal  markets.  Colorado  and  Wisconsin  Danish  type 
i  ed  firm  in  Texas  cities  at  S2.75-S3  per  100  pounds.  Com- 
bined shipments  increased  rapidly  to  1,550  cars,  or  300  more 
ii  an  last  season  at  the  same  time.  Cooler  weather  probably 
helped  to  stimulate  carlot  forwardings;  most  of  the  gain  was 
in  Wisconsin,  Minnesota,  and  New  York.  Some  stock,  of 
course,  was  moving  into  storage. 

Spanish  onions  were  again  arriving  in  liberal  quantities. 
About  240  carloads  came  into  New  York  during  the  week,  to 
be  distributed  from  that  market.  Prices  of  this  stock  remain 
about  steady,  mostly  S1.50-S1.60  per  crate,  with  Kansas  City 
dealers  getting  $1.75-$2.  Domestic  onions  moved  slowly  in 
eastern  consuming  centers,  and  quotations  on  New  York  Yel- 
lows dropped  to  $1.50-$2.50  per  100-pound  sack.  Massachu- 
setts arrivals  weakened  to  a  range  of  S2.25-S2.75.  Stock  from 
these  two  States  ruled  $1.90-$2.10  f.  o.  b.  shipping  points,  or 
40(5  more  than  last  season.  Indiana  and  Wisconsin  shippers 
quoted  similar  prices,  and  Indiana  white  onions  sold  at  $4  in 
the  Warsaw  section.     Midwestern  cities  reported  yellow  stock 


mostly  S2-S2.50,  while  Chicago  got  $4-$4.25  on  white  onions 
from  Indiana  and  California.  Most  of  the  Colorado  Yellow 
Danvers  were  being  stored,  growers  receiving  from  $1.15  to  $1.40 
per  100  pounds  sacked. 


Arrivals  and  Prices  of  Fruits  and  Vegetables 

October  5-10,  1925,  with  Comparisons  ' 
POTATOES  (Prices  quoted  on  Maine  Green  Mountains,  sacked  per  100  pounds) 


Markets 


New  York... 

Boston _ 

Philadelphia 
Baltimore- 
Pittsburgh.. 
Cincinnati . . 

Chicago 

St.  Louis 

Kansas  City. 


Total  carlot  arrivals 


X"3 
w  ri 


i  2 


Prices  to  jobbers 


3-16  18,  307  18,  268 
355  10,  268  10, 009 

90]  7, 403 1  7,  024! 

40  2,319|  2,  3881 
2101  5,682    6,395! 

33!  2,  S0l|  2, 456 


$2.  85-3.  00 
2.  50-2.  60 
3  2. 45-2.  50 
3  2.  50-2.  60 
3  2.  25-2. 45 
*2.35 


$2.  40-2.  50 
2.40 
3  2. 15-2.  30 
3  2. 15-2.  35 
3  2. 15-2.  25 
*  2. 15-2. 35 


17,  938  16, 251  *  5  2.  00-2.  20  »  5 1.  80-1.  90 


3,859;  3,15*1 
7,762    7,175 


*  2.  30-2.  50 
5  6  2.  50 


4  2.00 
5  6  2. 15 


2  $1.  25-1.  30 

1.15 

3 1.  50-1.  60 

3 1.  50-1.  60 

4  1.35 

4  1.  25-1.  35 

4  5.  70-  .  80 

4  1.15 

57  1. 10 


SWEET  POTATOES  (Prices  quoted  on  Virginia  Eastern  Shore,  Yellow  Varieties 

barrels) 


New  York... 

Boston 

Philadelphia 
Baltimore... 
Pittsburgh . . 
Cincinnati . . 

Chicago 

St.  Louis 

Kansas  City. 


79 

151 

98 

1,152 

1,186 

44 

30 

36 

370 

302 

8 

2 

5 

145 

211 

17 

13 

6 

214 

149 

75 

34 

.    51 

569 

544 

29 

11 

14 

218 

195 

57 

81 

62 

676 

548 

2 

2 

65 

69 

1 

1 

27 

72 

$4.  50-4.  75 

4.  75-5.  00 

4.50 

4.50-4.75 

4.  75-5.  00 

4.  75-5.  00 

5. 40-5.  50 

8 1.50 

8 1. 35-1.  55 


3. 75-1  00 
5.00 


4.  75-5.  00 

4.  75-5.  00 

5.00 

5.50 

9 1.50 

8 1. 35, 


$3.00 

3.  50-3.  75 

3.00 

2.  75-3.  00 

3.50 

4.  25-4.  50 
4.  00^1.  25 


APPLES  (Prices  quoted  on  New  York  and  Michigan  Wealthys,  barrels 


New  York... 

Boston. 

Philadelphia 
Baltimore . . . 
Pittsburgh.. 
Cincinnati ._ 

Chicago 

St.  Louis 

Kansas  City. 


557 

591 

538 

6,405 

10,  746 

25 

25 

21 

292 

873 

128 

84 

114 

1,098 

1,898 

13 

16 

23 

367 

767 

121 

53 

102 

1,671 

3,009 

77 

43 

59 

637 

1,040 

782 

474 

507 

3,373 

3,429 

238 

151 

210 

1,038 

1,107 

261 

129 

125 

738 

786 

.00-4.50 


3.  50-4.  00 

9  3.  50-3.  75 

4.00 

3.  75-4.  00 

4.  00-4.  50 
W  5.  00-5.  50 

"7.00 


.  00-4.  50 


3.50 


3.  75^.  00 

4.  00-4.  25 
4.  00-4.  25 

«  5.  00-5.  50 


$4.50 


4.00 


4.  50-5.  00 

5.  00-5.  25 
i"  5.  00-5.  50 
"  6.  25-6.  50 


ONIONS  (Prices  quoted  on  Eastern  and  MidwesternYellow  Varieties,  sacked  per 
100  pounds) 


New  York- 
Boston 

Philadelphia 
Baltimore... 
Pittsburgh.. 
Cincinnati- 
Chicago 

St.  Louis 

Kansas  City. 


314 

103 

181 

5,045 

4,981 

36 

49 

47 

897 

1,006 

50 

94 

39 

1,429 

1,  325 

16 

41 

12 

443 

440 

60 

42 

45 

1,060 

1,044 

26 

19 

16 

227 

300 

60 

82 

74 

1,982 

1,  568 

31 

67 

27 

1,260 

1,035 

94 

52 

53 

800 

730 

$1. 90-2. 15 
2.  25 

1.  50-2!  00 

2.  25-2.  50 
2.  Th-f,.  50 

'2.50 

2.  00-2.  25 

"  2.  15 

12  2.  50 


$2.  25-2.  50 

2.50 

2.  00-2.  40 

2.  25-2.  75 

2.  40-2.  75 

2.  25-2.  50 

2.25 

12  2.  00 

12  2.  50 


$1.  75-1.  85 

1.  75-2.  25 

1.65 

1.75 

1. 65-1.  85 

1.75-2:00 

1.  25-1. 75 

12 1.  50-1.  75 

12  1.  75 


CABBAGE  (Prices  quoted  on  New  York  and  Northern  Domestic  Type,  bulk  per 

ton) 


New  York 

48 
2 
93 
46 
47 
23 
32 
63 
44 

67 

40 

2,613 

622 

1,  497 

1,034 

946 

■     505 

1,  571 

1,135 

602 

'2,  939 

744 

1,  626 

1,088 

1,  334 

525 

2,116 

1,  599 

636 

$20. 00-22. 00 

$20.  00-22.  00 

$12. 00-15. 00 

I'hiladelphia 

Baltimore 

F.ttsburgh 

O.ncinnati 

40 
62 
19 
24 
29 
27 
25 

37 
65 
37 
18 
16 
43 
18 

10.  00-15.  00 
18.  00-20.  00 

"motKJji.'oo 

"1.00 
20.00 
2  1.25 

20.  00-25.  00 
18.  00-20.  00 
18.  00-20.  00 
20.  00-25.  00 
"1.00-1.25 

2:.  00 

2  1.  00-1.  25 

7.00-12.00 

12.00-14.00 
12.00-13.00 
18.  00-20.  00 

Kansas  City 

■  Arrivals  include  all  varieties  of  each  product.    Prices  are  the  closing  for  the  week 
and  are  for  the  variety  or  varieties  specified. 
.2  Bulk  per  100  pounds. 
3  Pennsylvania  Hound  Whites. 
*  Northern  Round  Whites. 
8  Carlot  sales. 
0  Minnesota  Early  Ohios. 
;  Minnesota  Red  River  Ohios. 
8  Tennessee  Nancy  Halls,  bushel  hampers. 
8  Eastern  York  ImperalS. 
■°  Illinois  Winesaps. 
u  Missouri  and  Kansas  Jonathans. 
12  Iowa  Red  Globes. 
"  Sacked  per  100  pounds. 
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Carload  Shipments  of  Fruits  and  Vegetables 
October  4-10,  and  Season  to  October  10,  with  Comparisons 


Product 

Oct. 
4-10, 
1925 

Sept. 

27- 

Oct. 

3, 1925 

Oct. 
5-11, 

1924 

Total 
this 

season 
to 

Oct.  10 

Total 
last 

.'.<';r-' m 

to 
Oct.  11 

Total 

last 

season 

Apples: 

4,351 

4,188 

1,  552 

39 

105 

418 

4 

17 

61 

57 

7,533 

123 

235 
355 
125 
986 

223 

6 

112 

927 

52 

18 

778 
6,940 
17 
60 
596 
542 
17 

4,039 

3,628 

1,208 

136 

58 

476 

0 

28 

127 

10 

10,  234 

170 

499 

160 

211 

1,198 

309 

2 

223 

1,011 

81 

60 

975 

5,889 

2 

29 

866 

655 

40 

3,463 

5,324 

1,270 

110 

151 

440 

18 

12 

122 

59 

5,544 

109 

208 

198 

126 

1, 106  ■ 

491 

1 

223 

724 

73 

79 

820 

6,644 

21 

33 

869 

461 

34 

15, 157 

23,248 

22, 926 

30, 303 

793 

11,012 

4 

8,348 

5,821 

67 

50, 949 

881 

35, 022 

515 

2,597 

15, 162 

59, 199 
8 
39,  239 
18,  051 
2,005 
5,024 

7,264 

92,  802 

21 

4.698 
25,  252 
27, 100 
41,  470 

12,  921 

21,160 

24, 940 

28,  925 

436 

9,517 

40 

7,160 

5,316 

92 

44, 140 

948 

28,202 
1301 
2,378 

15,  688 

77,  800 
1  1 
39,  237 
13, 807 
2,088 
3,888 

5,629 

98, 803 

01 

4,312 
24, 984 
23,931 
45,  712 

41, 584 

62, 285 

41,945 

28,931 

4,466 

18,429 

5,416 

Cucumbers 

7,180 

Deciduous  fruits,  mixed 

Grapefruit 

5,751 
21,258 

69,  933 

11, 492 

Lettuce: 

29, 461 

I  35,  022 

2.565 

30,  796 

Oranges: 

79, 049 

1  59, 199 

39, 395 

16, 246 

2,439 

3,978 

Potatoes: 

16, 071 

White                   

252,  552 

8,177 

4,682 

26, 829 

28,  352 

45,  745 

Total         -- 

30, 437 

32,324 

28,733 

545,  538 

542, 115 

905,  007 

1  Not  included  in  totals. 


Closing   Carlot"  Prices   of  Fruits   and  Vegetables   at   Shipping 

Points 

October  5-10,  1S25,  with  Comparisons 


Product 


Potatoes: 

Green  Mountains. 

Round  Whites 

Do. 

Do 

Russet  Rurals 

Rurals 

Apples : 
Baldwins.  _ _ 

York  Imperials 

Jonathans,    extra 
fancy. 
Do _. 

Cabbage : 
Danish  type 

Do 

Celery: 
Golden    Self 
Blanching. 

Onions: 

Yellow  varieties.— 

Do. 

Do 

Do 


Shipping 
point 


Presque  Isle, 
Me. 

Ro  Chester, 
N.  Y. 

Waupaca,  Wis. 

M  i  n  u  e  so  t  a 
points. 

West  Michi- 
gan points. 

Idaho  Falls, 
Idaho. 

Rochester, 

N.  Y. 
Martinsburg, 

W.  Va. 
Washington 

points. 
Western  Slope, 

Colo. 

Rochester, 
N.  Y. 

Racine  -  Keno- 
sha, Wis. 

Rochester, 
N.  Y. 


Connecti- 
cut Valley 
points,  Mass 

Roches  ter, 
N.  Y. 

West  Michi- 
gan points. 

Kenosha,  Wis. 


Unit  of  sale 


100   pounds 

bulk. 
100   pounds 

sacked. 

....do 

....do 

....do 

....do 


Ban-els 

....do 

Boxes 

....do 


Bulk  per  ton. 
do.. 

%  crate 


Oct.  5-10 
1925 


100   pounds 
sacked. 


.do. 
.do. 
.do. 


p2.  00-2.  35 

2.  25-2.  35 

2.00 
2. 05-2. 10 

2. 00-2. 10 

1.  40-1.  45 

13.70 

3.  50-3. 75 
1.  65-1.  75 

1.  60-1.  75 

14.00-16.00 
11.00-12.00 

11.50 

2.  00-2. 10 

1. 90-2. 10 

2.25 

2. 00-2. 10 


Sept.  28- 

Oct.  3, 

1925 


Oct.  6-11, 
1924 


$1. 80-2.  OOSO.  50-0.  60 


1.  90-2.  00 

I.  65-1. 75 

1.75 

1.70-1.75 
1.20 

13.75 
3.  50-3. 75 
1. 60-1. 85 
1.  60-1.  75 

6.00-18.00 
11.00-12.00 

11.50 

2. 00-2.  05 

1. 90-2.  20 

2.25 
2. 00-2. 10 


1.  00-1.  05 


. 65-  .  75 
.  70-  .  75 


.55 

5.50 
3. 85-4. 00 
1. 90-2. 00 
1.  75-1. 85 

1.00-12.50 
12.00-14.00 

1.50 

1. 65-1.  75 

1. 40-1. 70 
1.50 


1  Sales  on  contract  for  future  delivery. 


More  cantaloupes  have  been  shipped  this  year  than  ever 
before.  The  season  total  has  already  exceeded  30,300  cars, 
compared  with  29,930  in  1922  and  28,930  in  1924. 


Wisconsin  Potatoes  Bring  Good  Prices 

The  Wisconsin  late  potato  deal  is  getting  under  way.  As  the 
waterfowl  from  northern  lakes  start  southward  and  as  oak  and 
maple  begin  taking  on  their  autumn  colors,  wagon  after  wagon 
can  be  seen  winding  along  the  roads  of  the  Badger  State,  each 
bearing  to  market  its  burden  of  toothsome,  mealy  "spuds." 

According  to  reports  from  the  Federal-State  market  news 
representative  at  Waupaca,  there  seems  to  be  a  spirit  of  opti- 
mism, which  is  shared  by  dealers  and  growers  alike.  This  is  in 
contrast  with  the  feeling  in  recent  years.  During  a  conversa- 
tion between  potato  men  (either  growers  or  dealers  or  both) ,  the 
following  questions  are  sure  to  be  heard:  "What  will  the  next 
estimate  be?"  "Are  you  storing  or  selling?"  "Will  potatoes 
really  be  worth  something  this  year?  "  "How  high  do  you  think 
they  will  go?"  All  of  which  indicates  that  the  industry  has 
taken  on  a  new  lease  of  life  and  that  the  lagging  interest  of  the 
past  few  years  has  revived  once  more.  The  last  five  seasons 
have  shown  little  or  no  profit  in  Wisconsin.  There  were  either 
too  many  potatoes  in  the  country  or  Wisconsin's  crop  was  so 
short  in  fairly  satisfactory  price  years  as  to  make  the  local  deal 
unprofitable.  Dealers  in  general  and  growers  in  particular 
were  somewhat  discouraged,  but  the  present  season  bids  fair 
to  save  the  situation. 

All  the  winter  shipping  States  of  the  North  are  conceded  to  be 
short  of  potatoes  this  year,  and  Wiscensin  is  no  exception. 
The  October  estimate  placed  probable  production  for  the  State 
at  23,632,000  bushels,  against  31,460,000  last  season  and  a  five- 
year  average  of  30,586,000  bushels.  This  is  the  lightest  Wis- 
consin crop  in  several  years,  but  only  2,500,000  bushels  less  than 
in  1923.  Unsatisfactory  prices  received  during  the  past  few 
seasons  led  farmers  to  reduce  potato  acreage  about  13%,  and 
yield  also  is  spotted  this  year,  although  quality  is  very  good. 
Some  growers  report  a  harvest  of  200  bushels  per  acre,  while 
others  say  their  fields  will  not  average  more  than  125  bushels. 
In  all  probability,  the  final  average  yield  will  be  placed  some- 
where between  150  and  175  bushels  to  the  acre. 

There  is  a  gratifying  improvement  in  stock  produced  in  the 
vicinity  of  Waupaca  this  season.  Formerly  potatoes  grown  in 
the  neighborhood  of  Antigo,  in  the  northern  part  of  the  State, 
generally  brought  a  premium  of  15i£-30(£  per  100  pounds  over 
those  grown  in  the  central  counties.  This  year,  however, 
there  has  been  a  very  small  differential,  and  sometimes  none  at 
all.  Growers  in  the  central  part  of  the  State  have  received 
practically  the  same  prices  as  those  situated  farther  north. 
This  is  due  to  the  fact  that  all  stock  is  practically  free  from  dis- 
ease, second  growth  and  growth  cracks,  is  of  good  size,  and 
presents  a  splendid  appearance. 

Like  most  other  crops  this  year,  Wisconsin  potatoes  matured 
about  two  weeks  earlier  than  usual.  The  market  was  generally 
strong,  as  a  result  of  early  clean-up  of  the  southern  and  inter- 
mediate crops,  and  prices  were  correspondingly  high.  The 
following  table  presents  a  comparison  of  general  market  con- 
ditions on  October  6  with  those  of  a  3rear  ago: 


Prices  on  Oct.  6,  per  100  pounds 

1924 

1925 

Cash  to  growers  at  Waupaca,  bulk  stock 

$0. 50-0. 55 

.50-  .65 

.80-  .85 

1. 05-1. 15 

1.10-1.20- 

$1.50 
1. 25-  1. 60 

Selling  price,  carloads  f.  o.  b.  usual  terms 

1.80-  1.85 
1.90-  2.10 

Chicago  carlot  market,  bulk  stock 

1. 85-  2. 00 

It  is  notable  that  growers  are  receiving  approximately  SI 
per  100  pounds  more  than  at  the  same  time  last  season,  and 
this  difference  holds  all  along  the  line,  even  down  to  the  Chicago 
market.  It  is  not  surprising,  therefore,  that  growers  have  been 
placing  large  quantities  of  potatoes  on  the  market.  To  Octo- 
ber 10  Wisconsin  had  shipped  approximately  3,700  cars, 
as  against  1,700  at  a  corresponding  date  last  year.  But 
growers  are  now  beginning  to  store  more  freely.  Of  the 
present  arrivals  at  warehouses,  about  50%  are  sold  for  cash 
and  the  remainder  placed  in  storage.  With  the  heavy  digging 
period  expected  about  the  middle  of  October,  it  is  probable 
that  a  much  larger  percentage  of  warehouse  receipts  will  be 
sold  than  was  the  case  earlier  in  the  month. 

Rural  communities  of  the  State  are  already  beginning  to 
reflect  the  increased  prosperity,  resulting  from  higher  potato 
prices.  Local  merchants  report  an  improvement  in  business 
generally,  while  automobile  and  radio  salesmen  show  renewed 
enthusiasm.  As  a  whole,  the  potato  deal  this  season  should 
be  profitable  to  all  parties  concerned. 
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New  York  Grapes  Moving  Early 

Compared  with  last  year,  the  1925  New  York  grape  season 
has  been  featured  by  the  light  yield — caused  chiefly  by  late 
frosts  in  the  spring — and  by  the  still  lighter  competition  from 
other  eastern  grape  States.  Carlot  movement  also  has  been 
much  earlier  than  usual.  During  the  week  of  September  27  to 
October  3,  New  York  shipped  805  cars,  as  against  92  during  the 
corresponding  period  a  year  ago,  and  the  total  of  1,231  cars  to 
October  3  far  exceeds  the  162  forwarded  to  October  4,  1924. 
According  to  advices  from  the  Federal-State  market  reporter  at 
Rochester,  the  sugar  content  of  this  year's  grapes  has  been  high, 
while  the  late  ripening  of  the  1924  crop  resulted  in  stock  gen- 
erally being  classed  as  sour. 

Last  season  the  shipping-point  carlot  price  on  Concords 
opened  around  $80-$85  per  ton  and  gradually  declined  to  $60 
by  the  latter  part  of  October,  on  account  of  the  stock  showing 
such  a  low  sugar  content.  The  Michigan  freeze  in  late  October, 
1924,  had  a  tendency  to  advance  the  price  of  New  York  grapes 
when  prices  had  declined  to  the  $60-$65  limit.  The  present 
season  in  the  Central  Lakes  district  opened  around  September 
20  with  2-quart  or  "pony"  baskets  of  mixed  varieties  (Con- 
cords, Delawares,  and  Niagaras)  selling  in  carlots  on  wire 
orders  at  18^-20(l,  Delawares  in  bushel  baskets  and  12-quart  or 
"jumbo"  baskets  at  $100  per  ton,  Niagaras  $85,  and  Concords 
$85-$90.  These  opejiing  prices  held  firm,  with  a  few  cars  of 
Concords,  Federal-State  inspected  at  shipping  point  and 
grading  IT.  S.  No.  1,  bringing  as  high  as  $100  during  the  week 
ending  October  10.  The  price  per  ton  on  Concords  in  the  Chau- 
tauqua-Erie section  ranged  generally  $85-$90,  with  prices 
strengthening  to  $90-$95  during  the  week  just  mentioned. 

CALIFORNIA    THE    LEADING    STATE 

California  has  a  larger  grape  crop  than  in  1924  and  had 
moved  47,400  cars  to  October  10,  compared  with  41,400  to  the 
same  time  last  season.  Including  such  varieties  as  Malagas, 
Alicantes,  Zinfandels,  Cornichons,  Emperors,  and  Tokays, 
California  is  estimated  to  have  2,013,000  tons,  or  over  90%  of  the 
total  United  States  grape  crop  of  2,166,000  tons.  New  York 
has  56,610  of  the  153,000  tons  for  the  entire  country  exclusive 
of  California.     Last  year  New  York's  crop  was  80,000  tons. 

A  certain  quantity  of  the  native  grapes  grown  in  New  York, 
such  as  Concords,  Niagaras,  Delawares,  Wordens,  and  Cataw- 
bas,  will  always  move  into  consumption,  regardless  of  the  size 
of  the  California  crop.  Furthermore,  California's  freight  rate 
to  New  York  City  is  $1.73  per  100  pounds,  compared  with  74J^fi 
from  Westfield,  in  the  Chautauqua  section  of  New  York,  and 
563/^  from  Middlesex,  in  the  Central  Lakes  district.  To  Pitts- 
burgh the  California  rate  is  $1.73,  as  against  64J^0  from  either 
Middlesex  or  Westfield,  N.  Y. 

Michigan's  grape  crop  is  estimated  at  23,157  tons,  compared 
with  51,000  in  1924,  when  that  State  shipped  4,680  cars. 
Michigan  had  forwarded  only  315  cars  to  October  10  this  year, 
and  the  movement  in  car  lots  probably  will  be  considerably  less 
than  a  comparison  of  the  production  figures  for  1924  and  1925 
would  indicate. 

Next  to  California,  the  Chautauqua- Erie  district  in  south- 
western New  York  and  northwestern  Pennsylvania,  bordering 
on  Lake  Erie,  is  the  most  highly  specialized  grape-growing  sec- 
tion in  the  United  States.  Besides  Chautauqua,  New  York's 
three  other  grape  sections  are  Central  Lakes,  Ontario  Shore, 
and  Hudson  River,  in  the  order  of  their  importance. 

Carlot  shipments  by  New  York  counties  during  the  1924 
season  were  as  follows: 


County 

Cars 

County 

Cars 

County 

Cars 

Chautauqua 

3, 153 
636 
320 
272 
217 

Niagara 

211 
208 
151 
144 
142 

102 

Yates 

Ulster 

40 

31 

Eric   

5 

Schuyler 

Cattaraugus 

3 

Total  movement  from  the  State  last  year  was  5,641  cars,  and 
heaviest  shipping  stations  were:  Brocton,  665  cars;  Ripley,  495; 
Westfield,  349;  Fredonia,  312;  Silver  Creek,  268;  Forestville, 
261;  Hammondsport,  258;  Portland,  202;  Penn  Yan,  173; 
Sheridan,  168;  Eden  Center,  148;  Naples,  145;  Middlesex,  144; 
Perrysburg,  142;  Hector,  137;  State  Line,  119;  Laona,  108; 
and  Dunkirk,  105. 

Erie  County,  Pa.,  which  adjoins  Chautauqua  County,  N.-  Y., 
moved  1,165  cars  during  1924,  the  heaviest  shipping  points 
being  North  East  with  854  cars  and  Harbor  Creek  with  203. 


New  York  grapes  this  season  have  moved  into  the  following 
States:  Connecticut,  Florida,  Kentucky,  Illinois,  Indiana,  Iowa, 
Maine,  Maryland,  Michigan,  Massachusetts,  Missouri,  New 
York,  New  Jersey,  New  Hampshire,  Oklahoma,  Ohio,  Penn- 
sylvania, Rhode  Island,  Tennessee,  Virginia,  Vermont,  West 
Virginia,  Wisconsin,  and  the  District  of  Columbia. 


California  Lima  Bean  Statistics 

Statistical  material  furnished  by  the  management  of  the  Cali- 
fornia Lima  Bean  Growers'  Association,  Oxnard,  Calif.,  pic- 
tures the  activity  of  the  association  during  the  eight  seasons  from 
1917  to  1925.  During  the  period  331,539,780  pounds  of  beans 
were  sold  for  $28,941,011.  The  beans  were  of  two  kinds — regu- 
lar limas  and  baby  liruas.  About  80%  of  the  total  number  of 
pounds  was  regular  limas,  and  about  82%  of  the  total  sales  was 
credited  to  regular  limas. 

The  quantities  of  beans  of  each  kind  handled  by  the  associa- 
tion during  the  eight-year  period  are  given  in  the  following 
table: 


Season 

Regular 
liruas 

Baby 
limas 

Total 

1917-18 

Pounds 
25,  832,  991 
45,  099,  C53 
43,  288, 442 
32,  429,  674 
24,  710,  350 
43,  011,  824 
31,  956,  630 
19, 911, 180 

Pounds 

Pounds 
25,  832,  991 

1918-19___ _ 

4,  385,  782 
8,  582, 128 
16,  010,  370 
7,  965,  773 

7,  500.  677 

8,  828,  534 
12.022.722 

49,  485,  435 

1919-20    

51, 870,  570 

1920-21__ 

48,  440,  044 

1921-22 

32,  676, 123- 

1922-23 _ 

50,  512,  501 

1923-24 _ 

40,  785, 164 

1924-25 

31,  936,  952 

Total   

266,  243,  744 

65,  296,  036 

331, 539,  780- 

Gross  sales  for  the  eight-year  period  ranged  from  a  trifle  more 
than  $2,000,000  in  1921-22  to  over  $5,000,000  in  1919-20. 
The  sales  of  both  kinds  of  beans  handled  for  the  several  years 
were  as  follows: 


Gross  sales 

Season 

Regular  limas 

Baby  limas 

Total 

Per  100 
pounds 

Total 

Per  100 
pounds 

Total 

1917-18 

$2,  921,  558 
4,  373, 145 
4,  533,  834 
1, 899,  921 
1,610,965 
3, 193,  279 
2,  647,  561 
2,  599,  036 

$11.31 
9.69 
10.47 
5.85 
6.52 
7.42 
8.28 

T 13.  05 

$2, 921,  558 

1918-19    

$389,  225 
905.  716 
735,  641 
450,  973 
5S2,  253 
726,  352 
1,  361,  952 

$9.  08 
10.55 
4.59 
6.66 
7.76 
8.22 
11.33 

4,  771,  370 

1919-20    

5,  139,  550 

1920-21 

2,  635,  562 

1921-22 

2,061,938 

1922-23 

3,  775,  532 

1923-24 _ 

3,  373,  913 

1924-25 

3,961,588 

Total - 

23,  779, 899 

1  8.  931 

5, 161, 112 

17.904 

28,941,011 

1  Average  for  eight  years. 


Increased  Colonial  Cotton  Production 

Cotton  production  in  Asia,  Africa,  and  Oceania  continues  to 
advance  to  a  greater  or  less  degree.  European  countries  with 
colonial  possessions  or  controlled  areas  suitable  to  cotton  cul- 
ture are  giving  quasi  official  backing  to  ventures  in  cotton 
production.  While  it  is  obvious  that  the  amount  of  the  staple 
so  produced  is  still  a  very  small  percentage  of  the  total  entering 
European  mills,  very  definite  advances  have  been  made  in  some 
regions,  particularly  in  British  African  possessions. 

The  Liverpool  Cotton  Association  takes  cognizance  of  the 
increased  colonial  production  by  adopting  the  new  "Empire 
and  miscellaneous  cotton  delivery  contract."  All  cotton  not 
lower  than  the  grade  and  value  of  strict  low  middling  American 
may  be  tendered  against  the  new  contract,  excepting  only 
certain  grades  of  Egyptian  cotton  tenderable  on  the  present 
Egyptian  future  contracts,  according  to  the  Manchester 
Guardian  of  July  8.  It  is  expected  that  the  new  contract  will 
help  Empire  cotton  growing  by  providing  a  hedge  in  the  futures 
markets  for  growers  and  importers  of  Empire  cotton. 
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Butter  Prices  Lower 

Butter  markets  were  generally  in  a  nervous  and  unsettled 
condition  during  the  week,  October  10.  The  nervousness  was 
in  regard  to  moving  immediate  supplies  as  the  general  outlook 
from  a  long  time  viewpoint  was  still  considered  quite  encourag- 
ing. Prices  worked  to  slightly  lower  levels  with  declines  ranging 
from  %$  at  New  York  to  \Z/H  at  Chicago.  It  will  be  remem- 
bered that  during  the  previous  week  prices  had  been  forced. 
The  level  to  which  prices  had  been  forced  the  previous  week 
was  high  for  so  early  in  the  fall  season,  and  the  inevitable  reac- 
tion occurred.  Another  factor  of  importance  was  that  most 
users  of  large  quantities  of  butter  had  purchased  heavily  on  the 
advancing  market  and  were  holding  off  until  their  outlets  had 
absorbed  supplies  on  hand.  Supplies  on  all  markets  were  re- 
ported ample,  but  not  such  as  would  ordinarily  be  considered 
excessive.  At  the  close  of  the  week  the  markets  appeared  to 
have  steadied  somewhat  although  no  increase  in  buying  interest 
was  reported. 

Demand  for  storage  butter  was  much  lighter  than  during  the 
preceding  two  weeks.  At  the  four  markets  out-of-storage 
movement  during  the  week  under  review  was  some  1,700,000 
lbs.  as  compared  with  4,500,000  lbs.  the  previous  week  and 
1,500,000  pounds  the  corresponding  week  of  1924.  While  the 
week's  movement  was  still  fairly  heavy,  open  market  trading 
was  dull.  The  storage  situation  is  regarded  as  quite  firm  and 
as  placing  the  markets  generally  in  a  favorable  position  in  spite 
of  current  reactions  and  price  reverses.  The  statistical  position 
on  a  whole  is  regarded  as  showing  more  than  moderate  strength. 
Although  some  cold  weather  had  been  experienced  production 
conditions  are  not  considered  unfavorable  with  rains  reported  in 
the  more  important  areas.  The  possibility  of  a  heavy  fall  and 
winter  production  continued  to  cause  some  nervousness  in  view 
of  the  high  level  of  prices,  but  as  yet  no  direct  indications  of  such 
a  development  are  seen. 

As  a  natural  result  of  the  high  wholesale  price  levels,  retail 
prices  were  advanced  sharply.  Demand  from  the  consuming 
public  was  fairly  well  maintained,  yet  there  was  appreciable 
evidence  of  some  slackening  in  retail  sales,  many  of  the  trade 
fearing  further  restriction  from  consuming  outlets  particularly 
on  account  of  the  relatively  lower  prices  of  the  various  butter 
substitutes.  The  general  sentiment,  however,  was  that  in 
view  of  the  light  storage  holdings  and  rather  light  supplies  on 
the  markets,  butter  price  levels  were  not  strained  beyond  a 
point  where  supplies  could  be  moved  out  readily. 

The  firmness  of  foreign  markets  continued  and  prices  at  all 
points  were  reported  higher.  Demand  from  England  was 
responsible  for  further  advances  at  Canadian  points,  although 
late  in  the  week  these  advances  resulted  in  a  lull  in  export 
movement.  English  markets  were  still  reported  short  of  butter 
with  only  limited  quantities  of  Colonial  goods  available  until 
heavy  shipments  arrive  the  fore  part  of  next  month.  Consider- 
able buying  was  reported  by  English  interests  on  the  European 
continent.  This  was  reflected  in  the  Copenhagen  quotation  for 
October  8  which  advanced  to  448  kroner,  22  points  higher  than 
the  previous  week.  Converted  at  the  exchange  of  the  day  this 
was  equivalent  to  49.240  as  compared  with  46.760  the  previous 
week. 


Cheese  Markets  Slightly  Higher 

During  the  trading  week  October  5-10  cheese  markets  gen- 
erally maintained  the  steady,  even  trend  of  the  preceding  week 
except  toward  the  close,  when  a  slightly  firmer  tone  developed 
at  Wisconsin  primary  points,  resulting  in  a  rather  unlooked  for 
advance  of  a  quarter  of  a  cent  on  the  rulings  for  most  styles 
at  the  call  board  meetings  of  Friday,  October  9. 

During  the  period  under  review  the  volume  of  trading  at 
Wisconsin  points  while  fair  was  somewhat  spotted  and  in  some 
quarters  was  reported  as  not  being  up  to  expectations.  Inquiry 
for  Single  Daisies  was  rather  strong,  and  majority  sale  prices 
ruled  close  to  Longhorns  at  all  times.  Square  Prints  also  found 
a  fairly  satisfactory  outlet.  There  has  been  only  a  fair  inquiry 
for  held  cheese  at  primary  points,  and  the  tone  is  about  steady. 

Trade  opinion  for  the  most  part  continued  to  view  the  mar- 
ket as  being  in  a  fairly  healthy  condition.  Production  at  Wis- 
consin points,  as  gauged  by  receipts  at  Wisconsin  warehouses, 


continues  to  run  ahead  of  the  corresponding  period  last  year, 
but  the  surplus  in  receipts  has  shown  a  slight  reduction  during 
the  past  month  and  is  now  running  at  around  seven  million 
pounds.  While  the  cold  storage  holdings  at  the  four  markets 
have  shown  a  rather  strong  tendency  to  increase  the  size  of  the 
surplus  over  last  year,  little  concern  was  expressed  for  the 
reason  that  loaf  cheese  interests  are  thought  to  be  carrying 
heavier  storage  stocks.  While  the  holdings  in  the  four  mar- 
kets have  increased,  the  26  cities  holdings  have  apparently 
reached  the  turning  point.  This  was  first  evidenced  in  the 
report  of  the  holdings  for  the  morning  of  October  3,  when, 
after  a  period  of  consistent  increases,  a  decrease  of  over  a  mil- 
lion pounds  was  recorded. 


Dairy  and  Poultry  Products  at  Five  Markets 
New  York,  Chicago,  Philadelphia,  Boston,  and  San  Francisco 


Butter: 

Receipts  for  week... 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Cheese: 

Receipts  for  week 

Receipts  since  Jan.  1... 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings.. _. 

Dressed  Poultry: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Eggs: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 


Oct.  5-10, 
1925 


Pound. 

12, 362, 

574, 096, 

1, 969, 

3,  894, 

-1,925, 

54, 133, 

5,  710, 
178,  942, 
1,  725, 
1.  869, 
-144, 
29,  780, 

5, 371, 

176, 157, 

2, 131, 

2,247, 

-116, 

29,  900, 

Cases 

223, 

14,061. 

26, 

212, 

-186, 

3,  308, 


Sept.  28- 
Oct.  3, 1925 


Pounds 

13, 147, 954 

561,  343,  723 

1,  495,  757 

4,  642,  629 

-3, 146,  872 

56,  058,  449 

4,  674,  670 
173,  231,  754 
1,  511,  854 
1,  749,  771 
-237,917 
29, 924, 333 

4,  617, 914 
170,  785,  324 

1,  634,  215 

2,  228,  903 
-594,  588 

30.  016,  709 

Cases 

205,  246 

13,  838, 809 

25, 189 

197,  087 

-171,898 

3,  494,  399 


Oct.  6-11, 
1924 


Pounds 

13, 481, 952 

605,  010, 902 

1, 017,  324 

2, 928, 970 

-1,911,646 

80,  504,  994 

4, 883,  340 
174, 953,  217 
1,291,095 
1,459,916 
-168,  821 
24, 903, 058 

6, 379, 992 

204,655,916 

3,  716,  662 

1,  569, 159 

+2, 147,  503 

31, 923,  624 

Cases 

200,  398 

13, 997, 423 

42, 947 

219,  922 

-176,975 

2, 989,  753 


Wholesale  Prices  of  Butter  and  Cheese 

October  5-10,  1925,  with  Comparisons 

Prices  Quoted  in  Cents  per  Pound 

Creamery  Butter  (92  Score) 


Monday 

Tuesday 

Wednesday 

Thursday • 

Friday. 

Saturday- 

Average  for  week 

Previous  week 

Corresponding  week  last  year 


New 
York 


50'.! 

50% 
50 

mi 

50'  -2 
51 


50.58 
51.13 
38.54 


Chicago 


49M 
49 

mi 

48'  i 


Phila- 
delphia 


52 
52 

51% 
51 J  2 
51!  2 
51% 


51.67 
52.25 
39.42 


Boston 


50^2 
50!  2 
50 
50 
,i) 
51 


50.33 
50.83 
38.33 


San 
Francisco 


53% 
53% 

53% 
53% 
54% 
54% 


53.75 
52.96 
39.79 


American  Cheese  (No.  1  Fresh  Twins) 


Monday 

Tuesday 

Wednesday _ 

Thursday 

Friday 

Saturday 

Average  for  week. 

Previous  week _ 

Corresponding  week  last  year 


New 
York  1 


25%-26 
25%-26 
25%-26 
25J/2-26 
25%-26 
25  J-2-26 


25.75 
25.42 
20.58 


Chicago 


23%-23% 

23%-23% 
23%-23% 
23%-23% 
23%-23% 
23% 


23.  36 
23.38 
18.92 


Boston 


26-27 
26-27 
26-27 
27-28 
27-28 
27-28 


27.00 
26.58 
21.54 


San 
Francisco 


1  253  4 
25% 

25% 
25% 
25% 


25.75 
25.75 
19.25 


Wis- 
consin 


23% 


23% 
23% 


23.38 


19.25 


1  Flats. 

Wholesale  Prices  of  Centralized  Butter  (90  Score)  at  Chicago 


Cents  per  lb. 

Monday 48 

Tuesday 47% 

Wednesday 47% 

Thursday 47 


Cents  per  lb. 

Friday 47% 

Saturday 47 


Average 47. 38 
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Grain  Market  Generally  Firmer 

Premiums  for  cash  wheat  advanced  in  practically  all  markets 
during  the  week  October  5-10,  notwithstanding  the  unsettled 
condition  of  the  future  market.  Corn  sold  at  higher  premiums 
over  future  prices  and  the  oats  market  was  firmer  because  of 
the  continued  active  demand.  Prices  of  other  grains  made 
moderate  advances  during  the  week. 

The  foreign  market  situation  is  still  weak.  Latest  reports 
indicate  that  the  crop  in  the  Northern  Hemisphere  outside  of 
Russia  will  be  about  220,000,000  bushels  larger  than  last  year 
notwithstanding  the  decrease  of  175,000,000  bushels  in  the 
United  States  crop.  The  Russian  crop  is  still  uncertain,  but 
it  is  generally  agreed  that  it  is  materially  larger  than  last  year. 
The  offerings  of  Russian  wheat  in  European  markets  at  lower 
prices  than  competing  countries  has  had  a  weakening  influence 
not  only  upon  the  European  but  upon  the  markets  of  Argentina 
and  Canada,  which  have  a  surplus  which  must  be  exported  in 
competition  with  this  wheat. 

The  October  1  estimate  by  the  department  places  the  spring 
wheat  crop  in  the  United  States  at  282,000,000  bushels,  com- 
pared with  283,000,000  bushels  harvested  last  year.  .  Of  this 
year's  crop  of  spring  wheat  about  67,000,000  bushels  is  durum. 


Primary  receipts 

Primary  receipts  last 

year 

Primary  shipments... 
Primary     shipments 

last  year 

Visible  supply 

Visible    supply    last 

year 


Receipts  at: 

Chicago 

Minneapolis.. 

Duluth 

St.  Louis 

Kansas  City. 

Omaha 

Cincinnati... 
Indianapolis > 

Toledo1 

Milwaukee... 

Sioux  City 

Cairo 

Port  Worth.. 
Denver ' 


Wheat 


Oct.  5-10 


Bushels 
9,899,000 

20, 252, 000 
6,  751, 000 


Sept.  28 
to  Oct.  3 


Bushels 
12, 719, 000 


17, 590, 000 
5, 891, 000 


Corn 


5-Oct.  10 


15, 070, 000,14,  .542, 000 
49,371,000 


83,571,000  81,897,000 


Cars 


1,528 

228 

506 

238 

58 

20 

33 

106 

33 


50 
118 


Cars 

162 

2,865 

3,407 

387 

565 

291 

62 

43 

49 

184 

43 


Bushels 
2,085,000 

4, 541, 000 
2,  541, 000 

2,  684, 000 

7,820,000 
Cars 


62 
123 


33 


181 
64 

109 
28 
94 
26 
50 
23 


Sept.  28 
to  Oct.  i 


Bushels 
4, 330, 000 

6, 129, 000 
2,226,000 

3, 406, 000 
5, 470, 000 

7, 154, 000 

Cars 

1,212 

39 

1 

368 

149 

209 

78 

233 

20 

111 

30 


Oats 


Oct.  5-10 


Sept.  28 
to  Oct.  3 


Bushels 
4, 558, 000 

11,151,000 
4, 437, 000 


4,268,000    2,849,000 
...65,818,000 


Bushels 
5, 619, 000 


8, 973, 000 
4, 810, 000 


58, 178, 000  52, 715,  000 


Cars 


291 
177 
340 
359 
194 
28 
74 
26 
81 
57 


Cars 


231 

470 

488 

286 

226 

241 

23 

92 

38 

168 

56 

137 

70 

12 


1  Week  ending  Friday. 

The  United  States  markets  have  been  materially  influenced 
by  the  price  of  wheat  in  the  Canadian  markets  because  of  the 
possibility  of  importations  of  wheat  from  that  country.  Trade 
reports  indicate  that  some  Canadian  wheat  has  been  bought  by 
United  States  mills  but  only  70,000  bushels  of  duty-paid  wheat 
had  been  received  to  the  1st  of  October.  About  6,000,000 
bushels  had  been  imported  into  bonded  mills  for  grinding 
into  flour  for  export.  The  movement  of  Canadian  wheat  has 
been  heavy  and  trade  reports  indicate  that  around  120,000,000 
bushels  have  already  been  marketed  at  country  points.  Wintry 
weather  has  recently  restricted  the  movement  somewhat  both 
in  Canada  and  the  United  States.  The  decrease  in  the  receipts 
in  the  United  States  markets  amounted  to  nearly  3,000,000 
bushels  for  the  week  under  review  compared  with  the  previous 
week. 

The  lighter  movement  of  wheat  to  the  United  States  markets 
reflects  the  diminishing  supplies  and  has  resulted  in  firmer 
premiums  being  paid  for  practically  all  offerings  of  merchant- 
able wheat.  Cash  wheat  at  Minneapolis  sold  at  higher  prem- 
iums and  receipts  were  not  sufficient  for  current  milling  demand. 
Twelve  per  cent  protein  No.  1  dark  northern  was  quoted 
October  9  at  90-150  over  the  December  price;  12}-^  per  cent 
at  130-190  over;  and  13  per  cent  at  180-230  over,  an  average 
advance  of  about  40  for  the  week. 

Durum  wheat  has  also  advanced  under  an  active  demand  and 
DuluLh  October  Durum  closed  October  9  at  $1.17-%.  No.  1 
amber  sold  at  30  under  to  160  over  this  price.     A  cargo  of  about 


243,000  bushels  of  durum  wheat  arrived  at  Chicago  from  Du- 
luth during  the  week  and  another  cargo  of  340,000  bushels  of 
durum  and  spring  was  expected  in  a  few  days. 

An  active  demand,  together  with  the  fight  receipts,  increased 
premiums  for  hard  winter  wheat.  Mills  were  active  buyers#at 
practically  all  the  markets  not  only  of  the  better  grades  but' of 
the  lower  grades.  No.  2  hard  winter  12  per  cent  protein  was 
quoted  at  Kansas  City  at  130  over  the  December  price;  12J^ 
per  cent  at  150  over;  and  13  per  cent  at  15M0  over.  The  highest 
premiums  on  the  crop  year  were  paid  for  good  milling  wheat  at 
Omaha  where  No.  2  hard  winter  12  per  cent  protein  sold 
around  190-200  over  the  Chicago  December  price. 

Soft  winter  wheat  also  sold  at  higher  prices  during  the  week 
under  review,  although  premiums  were  slightly  weaker  at 
Kansas  City.  Premiums  for  cash  wheat  over  future  prices  at 
St.  Louis  were  the  highest  for  the  crop  and  while  the  demand  was 
not  broad  there  were  sufficient  accumulated  mill  orders  to  more 
than  absorb  current  receipts.  Some  mills  in  the  Central  West 
were  reported  to  be  turning  to  the  cheaper  spring  wheat  as  a 
substitute  for  the  hard  winter  wheat. 

Soft  winter  wheat  was  also  higher  in  the  Pacific  Northwest 
where  prices  were  advanced  to  $1.40  per  bushel  at  Portland 
for  soft  white  wheat  during  the  week.  At  the  close  of  the  week 
however,  prices  had  declined  to  $1.36-$1.37  per  bushel  with 
demand  again  rather  limited.  Eastern  mills  were  reported  to 
be  interested  in  both  the  northern  spring  and  soft  white  wheats 
and  Texas  mills  were  also  reported  to  be  buying  soft  wheat. 
Twenty  cars  of  soft  wheat  have  already  been  sold  out  of  Port- 
land territory  for  eastern  and  southern  shipment. 

The  corn  market  made  some  improvement  during  September 
as  a  result  of  rains  in  regions  of  drought  and  delayed  frost,  and 
according  to  the  October  1  estimate  by  the  department  will 
total  about  2,918,000,000  bushels,  an  increase  of  about  33,000,- 
000  bushels  above  the  indications  of  September  1  and  of  about 
480,000,000  bushels  over  last  year's  crop.  The  crop  is  not 
only  much  larger  tins  year  but  is  also  two  to  three  weeks  earlier. 
New  corn  has  already  been  received  at  Chicago,  St.  Louis,  and 
Cincinnati,  and  cribbing  is  progressing  rapidly  in  Iowa  and 
other  Central  Western  States. 

While  future  prices  worked  lower  as  a  result  of  the  improved 
crop  prospects,  the  cash  market  continued  firm  and  prices  held 
steady,  thus  increasing  premiums  over  the  future  prices.  Re- 
ceipts at  the  principal  markets  fell  off  nearly  50  per  cent  from 
those  of  the  previous  week  and  current  offerings  were  scarcely 
equal  to  the  demand  at  a  number  of  the  markets.  While  prices 
for  livestock  have  caused  an  increased  feeding  demand,  farmers 
have  not  been  offering  freely  since  prices  reached  the  present 
level. 

A  continued  active  demand  has  strengthened  the  oats  market 
and  large  amounts  have  passed  into  consuming  channels.  Re- 
ports indicate  that  because  of  the  relatively  low  price  large 
amounts  of  oats  are  being  consumed  on  farms  as  well  as  in  com- 
mercial channels,  but  stocks  at  the  principal  markets  are  still 
a  record  for  this  time  of  the  year.  While  the  crop  now  esti- 
mated at  1,470,000,000  bushels  is  about  72,000,000  bushels 
smaller  than  last  year  the  supply  is  practically  the  same  because 
of  the  larger  stocks  on  farms  and  in  commercial  channels  carried 
over  from  the  old  crop.  There  have  been  fairly  large  export 
sales  this  year  and  about  16,500,000  bushels  have  been  exported 
since  the  beginning  of  the  crop  year  compared  with  566,000 
bushels  for  the  same  period  last  year. 

The  barley  market  in  the  Central  West  continued  firm,  with 
malting  grades  in  active  demand  but  feeding  grades  rather 
slow.  Offerings  of  desirable  grades  at  Chicago  were  limited 
and  buyers  at  this  market  were  reported  to  be  taking  most  of 
the  Minneapolis  offerings.  Malting  grades  were  20-30  higher 
at  Milwaukee  and  in  good  demand  from  local  maltsters,  but 
low  grades  were  dull,  as  the  feeding  demand  was  inactive.  The 
market  on  the  Pacific  coast  was  also  dull.  There  was  prac- 
tically no  export  business  at  Portland  and  very  little  at  San 
Francisco.  Choice  barley  was  quoted  at  San  Francisco  at 
around  $1.90  per  100  pounds  and  feed  barley  at  $1.55  per  100 
pounds.  The  demand  for  feed  barley  was  rather  dull,  but 
sellers  were  not  inclined  to  sell  at  present  prices  and  were  not 
forcing  these  grades  upon  the  market.  Spot  California  barley 
was  quoted  in  the  London  market  at  around  $2.62  per  100 
pounds  and  barley  to  arrive  c.  i.  f.  $2.27-$2.81  per  100  pounds. 

The  rye  market  was  again  relatively  stronger  than  wheat 
and  showed  a  larger  net  advance.  Mills  were  good  buyers  of 
rye  and  elevators  and  shippers  also  took  good  amounts,  so  that 
the  demand  was  easily  equal  to  the  light  receipts.  The  com- 
mercial stocks  of  rye  have  shown  very  little  increase  notwith- 
standing the  absence  of  an  active  export  demand.  Cash  rye 
at  Minneapolis  sold  at  the  December  price  to  20  under.  Minne- 
apolis December  rye  advanced  3340  for  the  week,  closing  October 
9  at  780. 
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Grain  Prices 

Daily  Weighted  Price   Per    Bushel   of   Reported   Cash   Sales    at    Stated    Markets,    October   3-9,    1925,    with   Comparisons   of 

Weekly  Averages 


Wheat 


Daily  prices 

Weekly  averages 

Market  and  grade 

Sat. 

Mon. 

Tues. 

Wed. 

Thur. 

Fri. 

Oct. 
4-10, 
1924 

Sept. 

26- 

Oct. 

2,1925 

Oct. 
3-9, 
1925 

CHICAGO 

Hd.  Winter No.  2 

No  3 

Cents 

Cents 
137 

Cents 

Cents 

Cents 

Cents 

Cents 
150 
150 
156 
154 

Cents 
143 
142 
151 

155 

Cents 
137 

Eed  Winter No.  2 

No  3 

156 

156 

MINNEAPOLIS 

Hd.  Spring No.  1 

Dk.  No.  Spring. ..No.  1 
No.  2 
No.  3 

No.  Spring No.  1 

No.  2 
No.  3 

Am.  Durum No.  2 

154 
150 
147 
142 
140 
137 
134 
123 

154 
151 
147 
142 
145 
138 
135 
122 

158 
155 
149 
148 
143 
142 
138 
118 

162 
159 
156 
150 
147 
145 
145 
128 

158 
153 
148 
144 
145 
140 
140 
131 

158 
154 
152 
148 
150 
140 
145 
130 

160 
154 
152 
150 
151 
150 
149 
165 

156 
152 
148 
144 
143 
140 
137 
119 

156 
153 
149 
145 
144 
140 
137 
124 

KANSAS  CITY 

Dk.  Hd.  Winter. .No.  2 

No.  3 

Hd.  Winter No.  2 

No.  3 

Eed  Winter No.  2 

No.  3 

157 
152 
152 
145 
158 
157 

158 

152 
148 

159 
157 
157 
153 
ICO 

161 
155 
156 
153 

158 
158 
153 
149 

159 

157 

151 
161 

147 
148 
140 
141 
154 
148 

154 
154 
151 
147 
160 
159 

159 
156 
155 
150 
159 

157 

157 

OMAHA 

Dk.  Hd.  Winter.. No.  2 
No.  3 

152 

142 
140 
139 
137 

147 
148 
146 

141 

152 

154 
150 

148 

146 

154 
155 
150 

154 

Hd.  Winter No.  2 

No.  3 

147 

141 

149 
145 

150 
146 

150 
146 

ST.  LOUIS 

Hd.  Winter No.  2 

Eed  Winter No.  2 

No.  3 

146 
159 

150 
166 

145 

156 
165 
160 

164 
169 

152 
170 
157 

155 
172 
168 

147 
158 
153 

150 
160 
157 

151 
166 
159 

FIVE  MARKETS 

AH  classes  and  grades... 

142 

141 

143 

150 

146 

147 

148 

143 

144 

MINNEAPOLIS  (Cash 

close) 
Dk.  No.  Spring... No.  1 

147 

150 

138 

153 

152 

154 

157 

149 

151 

Winnipeg  (cash  close) 

No.  Spring No.  1 

119 

122 

125 

125 

122 

124 

166 

122 

123 

Corn 


CHICAGO 

■White -No.  2 

No.  3 
Yellow      No.  2 

80 
80 
80 
80 
80 
80 

81 
80 

80 

82 
81 
82 
81 
82 
81 

81 
80 
81 
80 
81 

82 

82 

*83 

82 
82 
82 

83 

82 
82 
83 
82 
82 
82 

80 
79 
81 
80 

80 

81 
80 
82 
82 
81 
80 

114 
113 
115 
113 
113 
113 

110 
112 

111 
111 
107 
107 

108 
107 
108 
108 
105 
104 

116 
114 
116 

115 
114 
112 

113 

81 
79 
84 
81 
80 
79 

82 
80 
83 
81 

81 
80 

78 

78 
75 

78 

82 
81 
81 
80 
80 
81 

80 

82 
80 
82 

No.  3 
Mixed No.  2 

No.  3 

KANSAS  CITY 

White                     No.  2 

81 
81 
81 

81 

No.  3 

80 

Y'ellow.. No.  2 

No.  3 

82 
81 

81 

81 

83 

81 

81 
81 

Mixed No.  2 

No.  3 

80 

82 

81 
81 

OMAHA 

White No.  2 

No.  3 

80 
79 
79 
77 

78 
82 

80 
79 
79 
78 
78 

80 

79 

80 

80 

80 

80 
80 

78 

80 
79 

Yellow No.  2 

No.  3 
Mixed No.  2 

No.  3 

80 

78 

80 

79 
78 

80 

78 
79 

78 

ST.  LOTUS 

White No.  2 

No.  3 

83 

84 

83 

83 
82 
82 
82 

85 
84 
84 
82 
82 

83 
83 

Yellow ..No.  2 

No.  3 
Mixed                   No  2 

81 
80 
81 
80 

80 

82 
81 

81 

83 
82 

82 

82 
82 

82 
81 
82 

No.  3 

81 
81 

81 

FIVE  MAEKETS 

All  classes  and  grades... 

81 

82 

80 

81 

81 

Oats,  White 


Market  and  grade 


Chicago No.  2 

No.  3 

Minneapolis 


Kansas  City.. 


.No.  2 
No.  3 
.No.  2 
No.  3 

Omaha No.  3 

St.  Louis No.  2 

No.  3 

FIVE  MARKETS 

All  classes  and  grades... 


Daily  prices 


Sat. 


Cents 
40 
39 
35 
35 
40 
39 
37 
40 
39 


Mon. 


Ce  nts 
40 
39 
36 
35 
40 
40 
37 
41 
40 


Tues. 


Cents 
40 
39 


Wed. 


Cents 
40 
40 
36 
36 


Thur. 


Cents 
40 
40 
37 
35 
40 
40 
38 
40 
40 


37    36    38    38    37    37    52    36    37 


Fri. 


Cent 
40 
40 
37 
36 


Weekly  averages 


Oct. 
4-10, 

1924 


Sept. 

26- 

Oct.2, 

1925 


Centst  Cents 


Oct. 
3-9, 
1925 


Cents 
40 
39 
36 
35 
40 
40 
37 
41 
40 


Rye 

Chicago 

No.  2 
..No.  2 

131 

125 

82 
73 

Minneapolis.. 

74 

75  1      78 

77 

76 

77 

76 

Barley 

Minneapolis.. 

..No.  2 

62 

64 

65 

66 

67 

91 

59 

64 

Flaxseed 

Minneapolis.. 

..No.  1 

251 

253 

257 

262 

258 

260 

235 

256 

257 

Closing  Prices  of  Grain  Futures 

Wheat 


Markets 


Chicago: 

Old 

New'.... 
Minneapolis. 
Kansas  City- 
Winnipeg 

Liverpool 


December  futures 


Oct.  2 


Cents 
146% 


14414 
137^8 
149% 
166 


Oct.  9 


Cents 
149% 


147% 
140% 

1567, 

i?6% 


Oct.  2 


Cents 
134% 
135% 
136% 
139% 

116% 

143% 


Oct.  9 


Cents 
138 
139 
139 
144 
119% 
142% 


May  futures ' 


1924 


Oct.  2 


Cents 
151% 


146% 
142',. 
153% 
165% 


1925 


Oct.  9    Oct.  2 


Cents 
154% 


152 
145 
159% 
174% 


Cents 
135% 
136% 
140 


Oct.  9 


Cents 
139% 
140 
141% 
138%  140% 
121%  124% 
141%     141% 


Corn 

112% 
104% 

113% 
105% 

78% 
76% 

76% 

115% 

116 
108% 

83% 

80% 

80% 

73% 

107% 

78% 

Oats 

Chicago  

57% 
65% 

56% 
66% 

39% 
41% 

40 
42% 

62 
68% 

60% 
68% 

43% 

45 

44% 

46% 

1  March  futures  for  Liverpool. 

2  The  Chicago  Board  of  Trade,  effective  Oct .  1,  changed  their  rules  relating  to  the 
grade  of  wheat  deliverable  on  future  contracts.  Before  this  change  No.  1  and  No.  2 
northern  spring  wheat  were  deliverable  at  contract  price  and  No.  3  northern  spring 
was  deliverable  at  8(i  discount.  Under  the  "new"  rules,  No.  1  northern  spring  is 
deliverable  at  contract  price,  No.  2  northern  spring  at  Z£  discount,  and  No.  3  north- 
ern spring  is  not  deliverable.  These  changes  make  the  Chicago  delivery  grades  the 
ame  as  the  Minneapolis  grades. — Omaha  Price  Current,  Oct.  2,  1925. 


Stocks  of  Egyptian  cotton  at  Alexandria,  Egypt,  on  October 
9  were  reported  to  be  152,000  bales  of  approximately  750  lbs. 
gross  weight,  compared  with  119,000  bales  on  October  10,  1924. 

Stocks  of  Indian  cotton  at  Bombay,  India,  on  October  9 
were  reported  to  be  319,000  bales  of  approximately  400  lbs. 
gross  weight,  compared  with  373,000  bales  on  October  10,  1924. 
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Hay  Market  Easier 


Moderate  receipts  with  slackened  demand  weakened  the  hay 
market  during  the  week,  October  5-10  and  prices  ruled  slightly 
lower.  Improvement  in  pasture  conditions  continued  to 
restrict  country  takings  of  hay  in  consuming  areas  and  to 
stimulate  marketings  in  some  other  sections.  Favorable  con- 
ditions were  also  resulting  in  heavier  crops  of  late  hays  and  an 
additional  cutting  of  alfalfa  was  expected  in  some  sections. 
Light  receipts  of  top  grade  hay  at  the  markets  held  the  price 
of  such  hay  relatively  steady  but  offerings  of  the  lower  grades 
were  'ample  for  trade  needs  and  sold  at  widening  discounts. 


Receipts  at — 

Boston.. _ 

New  York 

Philadelphia 

Pittsburgh 

Cincinnati 

Chicago 

Minneapolis-St.  Paul 

St.  Louis__ 

Omaha 

Kansas  City 

Los  Angeles 

San  Francisco 

Denver 


Oct. 
5-10, 
1925 


Cars 

83 

235 

51 

51 

109 

272 

66 

169 

126 

422 

285 

59 

26 


Sept. 
25-Oet. 
3, 1925 


Cars 

56 

214 

•       47 

55 

88 

237 

75 

120 

156 

403 

413 


Oct. 
6-11, 
1924 


Cars 

89 

176 

33 

139 

152 

140 

129 

116 

178 

814 

82 

63 


Jan. 
1-Oct. 
10, 1925 


Cars 
2,836 
7,988 
2,014 
3,312 
4,237 
7,901 
3,303 
5,005 
3,842 
20,  359 
9,888 


Jan. 
1-Oct. 
11, 1924 


Cars 
3,217 
7,981 
3,026 
4,  755 
6,044 
9,  356 
3,655 
5,833 
4,431 

19,  679 
7,692 
4,222 


Timothy  ruled  easier,  especially  for  the  lower  grades.  Top 
grade  hay  continued  in  light  supply  at  Boston  and  sold  at 
practically  unchanged  prices  but  dealers  were  offering  the 
lower  grades,  which  made  up  the  bulk  of  the  arrivals,  at  con- 
cessions in  order  to  avoid  demurrage.  Increased  receipts, 
chiefly  of  meduni  to  low  quality  in  small  bales,  were  in  excess 
of  demand  at  New  York  and  prices  declined  while  stocks  in- 
creased slightly.  No.  1  and  No.  2  timothy  in  large  bales  sold 
readily  at  relatively  steady  prices.  Small  bales  continued  to 
sell  $1-82  per  ton  under  large  bales.  Offerings  were  light  at 
Philadelphia  the  latter  part  of  the  week  and  the  prices  of  desir- 
able grades  were  well  maintained.  Warehouse  stocks  were 
practically  cleaned  out.  The  Baltimore  market  was  sharply 
higher  on  account  of  light  receipts  of  the  better  grades  for  which 
there  was  a  fair  demand  although  low  grades  of  clover  mixed 
and  heavy  mixed  dark  clover  were  slow  sale.  Prices  at  this 
market  had  been  out  of  line  with  shippers'  offers  of  hay  and 
with  the  need  for  outside  hay  to  supply  the  demand  for  top 
grades  quotations  were  advanced.  Receipts  fell  off  at  Rich- 
mond and  prices  worked  about  $1  per  ton  higher  for  top  grades 
with  ordinary  hay  moving  more  freely  with  the  scarcity  of  the 
better  grades. 


Receipts  were  light  at  Pittsburgh  and  the  offerings  of  good 
quality  timothy  and  clover  mixed  were  hardly  equal  to  buyers' 
requirements.  Dairymen  were  beginning  to  take  good  clover- 
mixed  hay.  Increased  arrivals  weakened  the  market  at  Cin- 
cinnati, but  prices  recovered  toward  the  close  of  the  week 
with  the  better  grades  of  timothy  showing  the  greatest  strength 
with  the  demand  from  racing  stables.  Clover  and  mixed  hay 
were  relatively  easier  while  the  demand  for  common  hay  was 
dull  and  cars  were  carried  over  from  day  to  day.  The  shipping 
trade  continued  sluggish  with  dealers  complaining  that  Gther 
points  were  underquoting  them.  Receipts  increased  at  Chicago 
but  the  offerings  were  readily  absorbed  and  although  No.  1 
timothy  was  quoted  50^  lower,  premiums  of  $l-$3  per  ton  over 
quotations  were  paid  for  especially  good  hay.  The  stock- 
yards were  active  buyers  at  full  quotations  and  the  lower 
grades  were  selling  more  readily  at  the  close  of  the  week  than 
at  the  opening.  Some  hay  was  being  bought  for  out-of-town 
shipment  although  shipping  trade  was  curtailed  by  the  high 
prices  prevailing.  The  bulk  of  the  offerings  at  St.  Louis  was 
made  up  of  ordinary  hay,  and  in -spite  of  the  increased  arrivals 
the  prices  of  top-grade  hay  were  well  maintained.  Timothy 
met  a  good  shipping  demand  at  Kansas  City  with  the  lower 
grades  moving  generally  to  the  East  and  lower  grades  to  the 
South. 

Alfalfa  held  steady.  Demand  was  good  at  New  York  at 
unchanged  quotations  and  No.  1  alfalfa  and  No.  1  clover  were 
readily  absorbed  at  Richmond.  Quotations  declined  slightly 
at  Cincinnati  with  the  weakness  in  clover  hay  but  more  good 
quality  alfalfa  could  have  been  sold  at  Chicago  although  the 
5  cars  of  grassy  alfalfa  offered  were  less  well  received.  Prices 
worked  higher  at  Omaha  for  the  better  grades  but  heating  or 
damaged  alfalfa  was  hard  to  move  at  any  price.  Mills  bought 
a  little  more  alfalfa  and  feeders  and  dairymen  took  fair  amounts 
and  the  25  cars  offered  were  readily  absorbed.  Demand  im- 
proved at  Kansas  City  and  the  198  cars  arriving  found  a 
ready  market  with  the  best  demand  for  the  better  grades. 
The  mills  bought  a  large  share  of  their  supplies  direct  from 
the  country  and  dairies  were  buying  sparingly,  but  there  was 
a  moderate  shipping  trade  from  scattered  points  in  the  south 
and  southeast. 

Demand  continued  good  at  Denver  and  quotations  were 
unchanged  at  Los  Angeles  with  a  good  outlet  to  the  increased 
dairy  industry  in  that  territory.  The  San  Francisco  market 
was  practically  unchanged  with  a  good  local  demand  for 
strictly  top-grade  hay  but  no  alfalfa  was  moving  to  Atlantic 
coast  points. 

Prairie  held  steady.  The  six  cars  offered  at  Chicago  moved 
readily  and  a  few  additional  cars  of  good-quality  hay  would 
have  commanded  a  premium.  Arrivals  at  St.  Louis  were  only 
three  cars  and  the  market  was  nominally  unchanged.  Receipts 
were  light  at  Minneapolis-St.  Paul  with  39  cars  offered  and 
the  market  was  firm.  Good  quality  prairie  was  firm  at  Omaha 
but  damaged  and  out-of-condition  prairie  was  slow  sale.  The 
lower  grades  declined  about  50$  per  ton  at  Kansas  City  with 
the  stockyards  taking  the  bulk  of  the  better  grades  while  local 
retailers  took  nearly  all  the  No.  1  hay.  The  lower  grades  were 
largely  shipped  south. 


Carload  Prices  of  Hay  and  Straw,  Per  Ton,  at  Important  Markets,  October  10,  1925 


Commodity 


Bos- 
'tons 


New 
York 

I  2  3 


Phila- 
del- 
phia ' 


Pitts 
burgh » 


Rich 
mond ' 


Sa- 
van- 
nah 


Balti- 
more 


Mem- 
phis i 


Cin- 
cin- 
nati ' 


Chi- 
cago ' 


Min- 
neap- 
olis 
and 
St. 
Paul '  2 


St 
Louis  ' 


Oma- 
ha' 


Kan- 
sas 
City  i 


Los 
An- 
geles 


San 
Fran- 
cisco ' 


Den- 
ver 


New 
Or- 
leans 


HAY 

Timothy  and  clover: 

No.  1  timothy _. 

No.  2timothy_ 

No.  1  light  clover  mixed 

No.  2  light  clover  mixed 

No.  1  medium  clover  mixed. 

No.  1  clover  mixed 

No.  1  clover 

Alfalfa: 

No.  1  alfalfa 

Standard  alfalfa 

No.  2  alfalfa 

Prairie: 

No.  1  upland 

No.  2  upland 

No.  1  midland 


$26.  50 
23.25 


$28.  50 
26.00 
26.00 
23.00 
23.00 


$23.  00 
22.00 
20.00 
20.50 


sac.  to 

20.50 
22.00 


$28.  on 
26.00 
27.00 
26.00 
26.50 


$32.  00 
29.00 
30.50 


$25.  25 
24.25 
23.75 
20.50 


$20.  50 
23.50 


$25.  00 
23.50 
23.50 


21.00 


22.00 
21.00 


23.25 


30.00 
26.50 


27.00 

33.  00 
30.00 
29.00 


32.  00 


30.  50 


29.00 
26.00 
23.50 


22.50 
23.00 


24.  00 


20.50 


STRAW 


No.  1  wheat. 

No.  1  oat 

No.  1  rye 


13.  50 
20.50 


14.50 
18.60 


*12.00 
Ul.  130 
*  12.  50 


12.50 


11.  50 
12.25 
17.00 


10.00 
9.00 
12.00 


$20.  50 
24.00 
25.00 
22.00 
22.50 


$19.  00 
17.00 


$27.  00 
22.50 


$18.  50 

<  14.  75 

17.75 


$19.  50 


28.50 
27.00 


19.  00 

24.00 
20.00 
18.00 

18.00 
17.00 
14.00 


9.00 
10.00 
12.50 


23.50 


20.00 
18.00 
14.00 

16.00 
15.00 
12.00 


7.50 
8.50 
9.00 


21.00 
18.00 


$18.  50 
16.75 
14.00 

14.25 
12.25 
13.00 


7.50 
7.75 


<  16.  00 

<  14.  50 

20.75 
18.75 
16.50 

13.75 
12.25 


$20.  50 


IS.  50 


$16.00 
15.00 
13.00 


19.  50 


32.25 
29.  75 


1  Hay  quotations  represent  average  of  cash  sales  at  these  markets. 


'  Hay  quotations  based  on  U.  S.  grades. 


1  Large  bales. 


1  Nominal. 
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Cooler  Weather  Stimulates  Feed  Demand 

Cooler  weather  during  the  week  October  5-10  made  for  an 
enlargement  in  the  consumptive  requirements,  which  was  re- 
flected in  increased  purchases  by  the  smaller  jobbers  and 
mixers.  More  interest  was  also  in  evidence  in  the  future 
deliveries. 

Despite  the  improvement  in  the  demand,  corn  feeds  and  oil 
meals  were  offered  at  lower  prices  than  last  week  as  production 
and  offerings  of  these  feeds  was  considerably  in  excess  of  present 
requirements.  A  firmer  trend  and  higher  prices  for  bran  were 
noted  in  wheat  feeds.  The  latest  Government  cotton  crop 
report  exerted  bearish  pressure  in  the  cottonseed-meal 
market  and  linseed  meal  was  affected  similarly.  With  43  per 
cent  cottonseed  meal  selling  at  §42.50  Milwaukee  and  other 
northwestern  markets,  it  is  doubtful  whether  prevailing  lin- 
seed-meal prices  can  be  maintained. 

Tankage  prices  held  firm.  The  demand  for  this  feed  con- 
tinues good  and  with  orders  coming  in  from  all  over  the  country, 
stocks  in  all  plants  are  very  light.  With  a  heavier  than  normal 
hog  killing,  production  of  tankage  has  been  large  during  recent 
weeks. 

Stocks  and  the  movement  were  good. 

Wheat  mill  feeds. — Offerings  of  wheat  mill  feeds,  both  for 
prompt  and  deferred  delivery,  were  light  at  the  close  of  the 
week  and  the  market  showed  decided  signs  of  strength,  particu- 
larly for  bran.  Reports  were  current  in  the  Minneapolis 
market  of  heavy  purchases  of  bran  to  be  placed  in  store  and 
with  the  surplus  removed  from  the  market  and  an  advance  in 
prices  quoted  by  Canadian  mills,  the  tendency  in  western  mar- 
kets was  firmer.  More  interest  was  shown  in  November  and 
December  shipment  stuff  with  southwestern  mills  asking 
premiums  of  50  cents  for  November  and  as  much  as  $1  for 
December.  Production  at  Kansas  City  and  Missouri  River 
points,  as  well  as  in  the  Northwest  and  Buffalo,  was  about  the 
best  thus  far  this  season,  but  sales  this  week  indicated  that 
production  is  now  at  its  peak  in  these  sections,  and  is  likely  to 
show  a  decrease  in  the  near  future.  The  jobbing  trade  in 
Minneapolis,  Milwaukee,.  Kansas  City,  and  in  central  Western 
States  appeared  bullishly  inclined  on  deferred  shipment  stuff 
and  generally  willing  to  pay  the  premiums  asked  for  bran. 
Standard  middlings  were  steady  and  quoted  at  the  same  price 
both  for  prompt  and  future  delivery.  Flour  middlings  were 
unchanged  with  the  best  demand  for  this  feed  still  being 
received  from  southwestern  markets.  This  feed  was  quoted  at 
$27  to  $27.50  and  reddog  at  $35-$38  Minneapolis,  depending 
on  quality.  The  movement  was  good.  Feed  shipments  from 
Minneapolis  were  reported  at  16,438  tons  for  the  week. 

Cottonseed  meal. — Cottonseed  cake  and  meal  showed  extreme 
weakness  and  prices  were  sharply  lower.  Offerings  were  liberal 
both  for  spot  and  deferred  positions,  especially  from  primary 


points  in  Oklahoma  and  Texas,  at  around  $36  and  $35  per  ton, 
respectively.  The  demand  was  poor  and  with  grain  prices, 
particularly  corn,  having  eased  further,  no  immediate  improve- 
ment in  the  situation  is  expected  unless  the  weather  turns  quite 
wintry  in  principal  consuming  sections.  As  compared  with 
grain  and  other  oil  meal  prices  cottonseed  meal  is  considered 
cheap  by  most  traders  and  a  good  export  demand  is  looked  for 
at  present  prices.  Stocks  at  mills  were  good  and  the  movement 
light. 

Linseed  cake  and  meal. — Linseed  cake  and  meal  met  with  a 
better  inquiry  from  abroad  and  export  prices  were  advanced 
$l-$2  per  ton.  The  demand  from  the  interior  was  confined 
largely  to  the  single  car  buyer.  Mixed  feed  manufacturers  did 
not  seem  especially  interested  at  present  prices.  Production 
was  good  and  mills  appeared  anxious  to  secure  shipping  instruc- 
tions to  keep  prompt  stuff  moving.  Future  offerings  were  good 
but  sales  light  as  mills  were  asking  10  per  cent  cash  margins  for 
meal  contracted  to  be  shipped  beyond  45-day  shipment  and 
buyers  were  reluctant  to  supply  these  margins.  Shipments 
were  good.  Minneapolis  shipments  totaled  8,029,964  pounds 
for  the  week. 

Gluten  feed. — Gluten  feed  and  gluten  meal  prices  were  reduced 
$2  per  ton.  The  demand  for  gluten  feed  since  a  similar  reduc- 
tion was  announced  last  week  has  not  been  very  heavy  and  the 
fact  that  mills  are  accepting  orders  for  immediate  delivery  is  a 
good  indication  of  the  size  of  their  stocks.  Production  was 
about  normal  for  this  season  of  the  year.  Interior  markets 
reported  fair  stocks  and  arrivals  and  the  movements  were  heavy. 
Offerings  by  all  mills  were  good. 

Hominy  feed. — The  demand  for  hominy  feed  was  poor. 
Production  of  this  feed  was  large  and  offerings  heavy  with 
buyers  and  sellers  about  $1  per  ton  apart.  Toward  the  close 
the  demand  picked  up  and  most  of  the  distressed  stuff  that  was 
in  evidence  during  the  last  week  or  ten  days  was  cleaned  up. 
Yellow  and  white  hominy  were  quoted  on  about  the  same  basis 
at  around  $28.50  Chicago.     The  movement  was  good. 

Alfalfa  meal. — There  was  little  change  in  the  alfalfa  meal 
situation.  Mills  operated  on  reduced  schedules  and  some  of  the 
mills  in  the  Southwest  stored  meal,  anticipating  an  improved 
demand  later  on.  Few  mills  were  willing  to  contract  for 
beyond  30  days  at  present  levels.  On  the  other  hand  mixers 
show  little  interest  in  futures  at  present  prices,  hence  trading 
is  practically  at  a  standstill.  This  condition  is  likely  to  con- 
tinue as  long  as  oats  continue  cheap  or  the  meal  price  is  reduced 
to  a  level  near  the  values  of  grain  used  in  the  manufacture  of 
alfalfa  molasses  feed.  Choice  meal  was  quoted  at  $29;  No.  1 
at  $28  and  No.  2  at  $24  in  the  Chicago  market.  The  move- 
ment was  light. 


Shipments  of  pears  this  season  may  yet  exceed  the  record 
of  any  previous  year.  Highest  total  movement  ever  reported 
was  in  1922,  when  20,188  cars  were  forwarded.  Total  to 
October  10,  1925,  was  about  18,100  cars,  with  output  during 
that  week  still  ranging  around  1,000  cars.  To  a  corresponding 
date  last  year  13,800  cars  had  been  shipped,  and  2,440  addi- 
tional cars  moved  after  October  11  until  the  close  of  the  season. 


Carload  Prices  of  Feedstuffs  at  Important  Markets,  October  10,  1925 

[Per  ton,  bagged,  sight-draft  basis] 


Commodity 

Boston 

Phila- 
del- 
phia 

Balti- 
more 

Pitts- 
burgh 

Buffalo 

Mem- 
phis 

Cin- 
cin- 
nati 

Chi- 
cago 

Mil- 
waukee 

Min- 
neapolis 

Kansas 
City 

Omaha 

Los 
An- 
geles 

San 

Fran- 
cisco 

Wheat  bran: 

Spring 

$30. 00 
33.25 
33.00 

31.50 
39.75 

$29. 50 
33.00 
32.50 

31.00 
39.00 

$29.50 
32.00 

31.50 
38.00 

$28.50 
30.00 
30.50 

29. 50 
35. 00 
39. 00 

$25.00 
31.00 
30. 50 

27.00 
36.00 
35.00 
35.00 

$24.  75 
27.00 
26.75 

$24. 75 
26.50 
26.50 

26.75 
29.00 
29.00 

$22. 00 
23.50 

Soft  winter    

$28.00 
27.50 

31.00 
35.50 

$29.00 
28.50 

30.00 
35.50 
35.50 

$24. 00 
24.00 

$23. 50 

$35.00 
33.00 

$35.00 

'     Hard  winter 

Wheat  middlings: 

Spring  (standard). 

Soft  winter  . 

32.00 
32.00 
29.75 
27.50 

45.00 

Hard  winter       _   ... 

31.50 
29.00 

Hard  winter  wheat  shorts  (brown) . 

35.00 

36  0Q 

Wheat  millrun 

27.50 
25.00 

45.00 
42.50 

•  65.00 
27.00 
37.00 
28.00 
27.50 
26.00 
42.00 

33.00 

Eye  middlings         

25.00 

43.00 
42.50 
41.00 
39.00 

High  protein  meals: 

Linseed...      _      

Cottonseed  (43%) 

48.00 
46.00 
44.00 
41.50 

47.25 
44.50 
42.50 
40.50 

40.50 

46.20 
41.70 
39.70 
37.20 

36.00 
34.00 
31.50 

45.50 
41.00 
39.00 
37.00 

44.00 
42.00 
40.00 
37.50 
65.00 
28.00 
35.  30 
28.50 
28.50 

42.50 
45.00 
43.00 
40.00 
65.00 

38.50 

40.00 

47.00 
43.00 

50.00 

50.00 

Cottonseed  (41%) 

40.00 

Cottonseed  (367o) 

Digester  feeding  tankage  («0%)     . 

60.00 
24.50 

65.00 
27.50 

No.  1  alfalfa  meal  (medium) 

32.00 
43.20 
35.00 
34.50 

28.50 

30.50 
40.20 
30.00 
30.00 
35.00 

29.00 

23.00 

Gluten  feed.. 

43.  65 
33.50 
33.50 

41.40 
32.25 
32.25 

41.20 

39.20 
30.50 
30.50 

"White  hominy  feed 

28.00 
30.00 

Yellow  hominy  feed 

Ground  barlev 

138.00 
35.00 

38  00 

Dried  beet  pulp 

42.00 

32  00 

'  Eolled. 

254 


CEOPS  AND  MARKETS 


Vol.  4,  No.  16 


Prices  Decline 

Cotton  prices  declined  sharply  during  the  week  October  5-10, 
with  final  quotations  for  both  spots  and  futures  down  about 
1/^  per  lb.  Increased  crop  ideas  coupled  with  hedge  and  spec- 
ulative selling  were  contributing  bearish  factors.  Increased 
production  figures  by  the  trade  were  attributed  to  crop  benefits 
derived  from  recent  rains.  On  October  8  the  Government's 
estimate  of  the  1925  crop  was  placed  at  14,759,000  bales,  which 
figure  with  few  exceptions,  was  higher  than  any  of  the  private 
estimates,  with  the  result  that  on  that  day  the  market  was  very 
active  with  fluctuations  within  a  broad  range,  October  futures 
opening  at  22.820,  which  quotation  was  within  one  point  of  the 
high  for  the  day,  touching  a  low  of  21.200  and  closing  at  21.350  or 
149  points  below  the  previous  day's  final  quotation.  Reports 
from  both  Eastern  and  Southern  mill  centers  indicated  that 
price  fixing  by  mills  on  the  decline  was  rather  general  with  a 
good  volume  of  cotton  involved.  The  ginning  report  released 
by  the  Bureau  of  the  Census  on  October  8,  indicating  7,101,710 
bales  ginned  prior  to  October  1,  was  about  in  line  with  the  com- 
paratively large  figures  expected  by  the  trade.  Reports  from 
dry  goods  centers  indicated  some  disturbance  in  price  quotas 
tions,  due  to  the  erratic  movement  of  raw  cotton  prices. 

On  the  New  York  Cotton  Exchange  October  future  contracts 
declined  135  points,  closing  at  21.400,  as  compared  with  24.200 
one  year  ago,  and  on  the  New  Orleans  Cotton  Exchange  they 
declined  154  points,  closing  at  20.750  as  compared  with  23.170 
last  year.  On  the  Chicago  Board  of  Trade  October  future  conr 
tracts  closed  at  20.890,  as  compared  with  22.410  the  previous 
week.  Notwithstanding  the  wide  price  swings  during  the  week 
the  volume  of  spot  sales  in  10  designated  markets  was  heavy, 
amounting  to  280,009  bales,  as  compared  with  223,752  bales 
last  week  and  176,267  bales  for  the  corresponding  week  last 
season. 

The  price  of  No.  5  or  Middling  spot  cotton  in  10  designated 
markets  declined  152  points,  closing  at  20.890  per  lb.  as  com- 
pared with  23.120  one  year  ago. 

On  account  of  the  early  maturity  of  the  crop  which  is  moving 
into  trade  channels  very  rapidly,  port,  interior  stocks  and 
exports  are  well  ahead  of  the  figures  of  last  season. 


Closing  Future  Prices  on  the  Future  Exchanges 
October  10,  1925,  with  Comparisons 


New  York 

New  Orleans 

Month 

Oct. 

10, 
1925 

Oct. 

11, 
1924 

Oct. 
13, 
1923 

Oct. 
14, 
1922 

Oct. 

8, 
1921 

Oct. 
10, 
1925 

Oct. 
11, 
1924 

Oct. 
13, 
1923 

Oct. 
14,, 
1922 

Oct. 

8, 
1921 

October 

December 

January 

Cts. 

21.40 

21.33 

20.59 

20.89 

21.10 

Cts. 

24.  20 
23.  28 
23.35 
23.68 
23.90 

Cts. 
.  29. 19 
28.  58 
28.08 
28.16 
28.17 

Cts. 

22.27 

22.51 

22.41 

22.49 

22.47 

Cts. 

19.60 
19.70 
19.40 
19.23 
18.88 

Cts. 

20.75 

20.  63 

20.61 

20.72 

20.55 

Cts. 

23.17 

23.17 

23.21 

23.45 

23.61 

Cts. 

28.22 

28.10 

27.98 

27.95 

27.80 

Cts. 

21.93 
21.  95 
2L99 

Cts. 

19.06 
19.36 
19.19 

March . 

22.02)  18.98 

May 

21.98    18.50 

Daily  Closing  Quotations  for  No.  S  or  Middling  Spot  Cotton 
at  10  Designated  Spot  Markets,  Week  of  Oct.  5-10,  1925, 
with  Comparisons 


Market 


Norfolk 

Augusta 

Savannah 

Montgomery... 
New  Orleans.— 

Memphis 

Little  Kock 

Dallas 

Houston 

Galveston 


Oct.  5-10,  1925 


Mon  Tue.  Wed  Thu.  Fri.    Sat 


Cts.    Cts. 
22.  38  22. 38 
'22.  06  22. 19 


22.32 
21.80 
22.38 
22.75 
22.92 
22.55 
22.70 
22.  8(1 


22.3' 
21.90 
22.43 
22.  75 
22.  92 
22.65 
22.  75 
22.80 


Cts. 

22.25 
22.00 
22.16 
21.50 
22.25 
22.75 
22.82 
22.  45 
22.  55 
22.65 


Cts. 

a  i  ■-., 

20.  31 
20.73 
20. 10 
20.70 
22.00 
21. 38 

21.  10 
21. 10, 
21.25 


Cts.    Cts. 

21.19  20.75 
20.  75  20.  31 
21.00  20.58 
20.45  20.13 

21.20  20.87 
21.75  21.50 
21.75  21.38 
21.50  21.10 
21.50  21.10 
21.60  21.20 


Oct.  6-11,  1924 


Mon  Tue.  WedjThu.  Fri.    Sat 


Cts. 
25.  00 
24.  56 
25.07 

24.  13 

25.  05 
24.  20 


Cts. 
25.25 
24.81 
25.  29 
24.  30 

2-1.70 
24.  75J25.  00123.  88 
24.  25  24.  50'23. 20 
25. 00  25.  2524.  00 
25. 10125. 30,24. 00 


Cts. 

24.00 
23.75 
24.00 
23.00 
24.00 
24.  00 


Cts. 
23.  63 
23.  50 


Cts. 
23.25 
23. 13 
23.28 


C5s. 
23.  63 
23.50 
23.  75123.  68  -„. 

22.  75  22.  75  22.  88 

23.  65  23.  65  23.  20 
23.  75  23.  75  23.  50 
23.  62  23.  50  23.  25 

22.  90,22.  95  22.  55 

23.  70  23.  70'23.  30 
23.75,23.75123.35 


Total 22. 47  22.  51,22.  31  20.  90,21.  27,20.  89  21.  71  24.  97|23.  78,23.  50  23.  49j23.  12 


Receipts  at  10  Designated  Spot  Markets,  August  1-October  9, 
1925,  and  Stocks  on  October  9,  1925,  with  Comparisons 

[Compiled  from  commercial  reports] 


Receipts 

Stocks 

5-year 

5-year 

aver- 

aver- 

Market 

Aug. 

Aug. 

Aug. 

age 

age 

1- 

1- 

1- 

Aug. 

Oct. 

Oct. 

Oct. 

Aug. 

Oct. 

Oct. 

Oct. 

1- 

12, 

10, 

9, 

1- 

12, 

10; 

9; 

Oct. 

1923 

1924 

1925 

Oet. 

1923 

1924 

1925 

10, 
1920- 
1924 

10, 
1920- 
1924 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

Norfolk 

79 

16 

86 

40 

47 

18 

76 

45 

Augusta. 

58 

67 

143 

73 

36 

28 

89 

67 

Savannah 

96 

202 

372 

149 

65 

57 

143 

95 

Montgomery 

24 

44 

61 

27 

16 

18 

23 

19 

New  Orleans .... 

178 

295 

534 

187 

103 

169 

331 

210 

Memphis 

95 

106 

249 

93 

70 

51 

106 

134 

Little  Rock  

18 

49 

70 

34 

21 

26 

34 

31 

Dallas 

42 

41 

39 

31 

15 

11 

9 

19 

Houston 

1,  469 

1,383 

1,461 

1,024 
737 

384 

373 

416 

330 

Galv«ston 

1,011 

948 

641 

304 

354 

295 

319 

Total. 

3,070 

3,151 

3,656 

2,395 

1,061 

1,105 

1,522 

1  269 

Cotton    Movement    August    1-October    9,    1925,    and    Stocks 
October  9,   1925,  with  Comparisons 

[Compiled  from  commercial  reports] 


5-year 

Per 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

aver- 
age 

cent 
this 

1- 

1- 

1- 

1- 

1- 

1- 

Aug. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

1- 

is  of 
5-year 

10, 

i, 

6, 

12, 

10, 

9, 

Oct. 

1913 

1921 

1922 

1923 

1924 

1925 

10, 

1920- 

aver- 

1924 

age 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000  |  1,000 

Per 

bales 

bales 

bales 

bales 

bales 

bales  |  bales 

cent 

Port  receipts... 

2,157 

1,291 

1,196 

1,739 

1,850 

2,335    1,377 

169.6 

Port  stocks...  . 

601 

1,498 

1,  508 
1,662 

724 
1,718 

604 
2,112 

713 
2,258 

989       890 
2.910    1.743 

111.1 

167.0 

381 
3,028 

1,225 
2,279 

898 
2,524 

797 
3,085 

796   1- 138 

940 
2,542 

121.1 

3;  138 

4,243 

106.  9 

Northern  spinners'  takings 

336 

345 

281 

292 

298 

244 

289 

84.4 

Southern  spinners'  takings 

445 

807 

823 

790 

655 

739 

693 

106.6 

World's     visible     supply   of 

American  cotton 

2,213 

4,131 

2,516 

2,106 

2,293 

3,162    2. 

113.4 

' 

. 

Exports  of  American  Cotton 

August  1  to  October  9,  1925,  with  Comparisons 

[Compiled  from  Government  and  commercial  reports] 


To- 


Great  Britain 

France 

Germany 

Italy 

Japan 

China.. 

Spain 

Belgium 

Canada  > 

Other  countries.. 


Aug.  1- 

Oct.  10, 

1913 


Bales 
552, 100 
214,  900 
438,  541 
69,  680 
24, 101 


47,  021 

39,  778 

3,331 

30,  202 


Total 1,419,654 


Aug.  1- 

Oct.  6, 

1922 


Sales 
258,033 
132,202 
123,  878 
67.  069 
62,  632 
3.300 
56.  670 
29,  1S2 
14, 427 
34,  058 


782, 051 


Aug.  1- 

Oct.  12, 

1923 


Bales 
370, 449 
163, 336 
242,101 

1(111.  •.'.Su 

91,  874 
2,000 

58.  325 

27,863 
4,836 

40,  990 


1, 102, 060 


Aug.  1- 

Oct.  10, 

1924 


Bales 

412, 094 

166, 806 

234,  651 

101,9,54 

74,415 

3,404 

45, 225 

37, 432 

4,166 

»  101,  S94 


Aug.  1- 
Oct.  9, 

1925 


Bales 
360, 979 
143, 861 
474,  105 
91,  805 
103,  458 
2,998 
50,589 
25.  026 
5.  806 
103,  332 


4-year 
average 
Aug.  1- 
Oct.  10, 
1921- 
1924 


Bales 
297,028 
155, 405 
220.  097 
79,  182 
102,  441 
14, 049 
52,  809 
33, 118 
8,838 
54, 810 


Per 

cent 
this 
year 
is  of 
4-year 
average 


Per  cent 
121.5 
92.6 
215.4 
115.9 
101.0 
21.3 
95.8 
75.5 
47.1 
298.  0 


1, 182, 041 1, 421, 959  1, 017,  777j      139. 7 


'  Exports  to  Canada  arc  for  the  period  August  1  to  August  31. 
'Includes  41,245  bales  to  Russia. 
'Includes  110,749  bales  to  Russia. 

Exports  for  the  week  ending  October  9  amounted  to  173,440 
bales,  compared  with  428,005  bales  the  previous  week,  110,783 
bales  for  the  corresponding  period  in  1924,  and  203,871  bales 
for  the  week  ending  October  10,  1913. 
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Stocks  of  American  Cotton  at  European  Ports 

[Compiled  from  commercial  reports] 


At— 

Oct. 
10, 

191a 

Oct. 
10, 
1919 

Oct. 

8, 
1920 

Oct. 

7, 
1921 

Oct. 

6, 
1922 

Oct. 

12, 
1923 

Oct. 
10. 
1924. 

Oct. 

9, 
1925 

5-year 
aver- 
age i 

Liverpool  

1,000 
bales 

242 
15 

170 

1,000 
bales 

546 
63 

256 

1,000 
bales 

472 
64 

160 

1,000 
bales 

491 
47 

482 

1,000 
bales 

268 
28 

192 

1,000 
bales 

119 
12 

110 

1,000 
bales 

161 
15 

154 

1,000 
bales 

149 
18 

193 

1,000 

bales 

302 

Manchester.  .           

33 

Continent 

220 

Total.. 

427 

865 

696 

1,020 

488 

241 

330 

360 

555 

1  1920-1924. 


Cottonseed  Price  Quotations 

September  28-October  3,  1925,  with  Comparisons 


City 


Raleigh,  N.  C 

Spartanburg,  S.  C 

Greenville,  S.  C 

Atlanta,  Ga 

Augusta,  Ga 

Montgomery,  Ala 

Little  Rock,  Ark 

Fort  Smith,  Ark.. 

Hattiesburg,  Miss 

Dallas,  Tex 

Houston,  Tex 

Navasota,  Tex 


Sept.  28-Oet. 
3, 1925 


Car 
lots 


Per  ton 
$36 
36 
36 
38 
38 
36 
36 
36 
34 
38 
38 
40 


Wagon 
lots 


Per  ton 

$30 

33 

33 


38 


Sept.  29-Oct. 
4,1924 


Car 
lots 


Per  ton 


38 
33-35 


Wagon 
lots 


Per  Ion 


$32 


Oct.  1-6,  1923 


Car 
lots 


Per  ton 


$50 


Wagon 
lots 


Per  ton 


$47 
"45 
""■40 


Premium  Staple  Cotton 

A  fair  demand  for  premium  staple  cotton  was  reported  at 
both  New  Orleans  and  Memphis.     Some  of  the  sales  reported 
in  these  markets  during  the  week  October  5-10,  were: 
New  Orleans:  Cents 

No.  5  or  Middling,  1  in „ _..  22. 13 

No.  4  or  Strict  Middling,  1  to  l-fe  ins "_"""""!"  22.63 

No.  4  or  Strict  Middling  to  No.  3  or  Good  Middling,  full  l"^  ins 24.  67 

No.  4  or  Strict  Middling,  1^  to  lj-£ins 25.65 

No.  4  or  Strict  Middling,  \%  ins '..'.'.'.  23.  50 

Memphis: 

No.  6  or  Strict  Low  Middling,  full  IjV  ins 24.00 

No.  5  or  Middling,  full  lfg  ins 24.  50 

No.  6  or  Strict  Low  Middling,  1J^  ins [~  25.00 

No.  4  or  Strict  Middling,  lj^ins 28.00 

No.  4  or  Strict  Middling,  \\i  ins.. 32.  00 

No.  4  or  Strict  Middling,  1^  ins 30. 00 

Average   Premiums   for   Staple   Lengths   of   Grade   No.    5   or 
Middling,  October  10,   1925,  with  Comparisons 


No.  5  short  staple- 
Length  in  inches: 

1A— 

Ws-- 

1TV- 

IJi- 

1A 

m 


New  Orleans 


Oct.  10, 

1925 


Cents 
20.87 

Points 
175 
300 
400 


Oct.  11, 
1924 


Cents 
23.20 

Points 
125 
175 
300 
450 
500 
600 


Oct.  13, 
1923 


Cents 
28.38 

Points 
100 
175 
275 
400 
500 
600 


Memphis 


Oct.  10, 
1925 


Cents 
21.50 

Points 
100 
400 
650 
950 


Oct.  11, 
1924 


Cents 
23.50 

Points 

50 

125 

275 

600 


Oct.  13, 
1923 


Cents 
28.50 

Points 

50 

150 

350 

550 


Spot  Cotton  Quotations  for  October  10  and  Sales  During  Week  of  October  5-10,  1925 

Price  of  No.  5  or  Middling  spot  cotton  for  October  10,  the  commercial  differences  in  price  between  No.  5  and  other  grades  of  American  Upland  cotton  at  each  of  the  10  markets 
named,  and  average  differences  and  prices  for  the  corresponding  day  in  previous  years,  together  with  the  total  number  of  bales  sold  during  the  week  of  October  5-10, 1925. 
in  each  of  the  markets  and  total  for  all  the  markets,  with  comparisons,  as  reported  by  the  cotton  exchanges 


Grade 


White  standards: 

No.  1  or  Middling  Fair.. _ 

No.  2  or  Strict  Good  Middling. 

No.  3  or  Good  Middling .. 

No.  4  or  Strict  Middling 

No.  5  or  Middling'. 


No.  6  or  Strict  Low  Middling 

Np.  7  or  Low  Middling 

No.  8  or  Strict  Good  Ordinary  2_ 
No.  9  or  Good  Ordinary  2 


Spotted: 

No.  3  or  Good  Middling. 


No.  4  or  Strict  Middling 

No.  5  or  Middling 

No.  6  or  Strict  Low  Middling  ; 
No.  7  or  Low  Middling  2 


Yellow  Tinged: 

No.  2  or  Strict  Good  Middling. 


No  3  or  Good  Middling 

No.  4  or  Strict  Middling 

No.  5  or  Middling  2 

No.  6  or  Strict  tow  Middling  : 
No.  7  or  Low  Middling  2 

Light  Yellow  Stained: 

No.  3  or  Good  Middling. 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2 

Yellow  Stained: 

No.  3  or  Good  Middling. 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2 

Gray: 

No.  3  or.  Good  Middling 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2 

Blue  Stained: 

No.  3  or  Good  Middling  2 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling-2 

Sales  for  week,  bales. 


Nor- 
folk 


On' 
100 
75 
50 
25 

20.75 

0#> 
63 
163 
250 
350 

On 

25 

Even 

0#63 

163 

250 

On 
25 

Even 

Off  7b 

175 

288 

375 

75 
125 
250 

150 
225 
325 

37 
100 
150 

125 

175 

275 

9,973 


Au- 
gusta 


On 

100 
75 
50 
25 
20.31 

Off 
75 
150 
250 
350 


Even 

13 

50 
138. 
238 

On 

25" 
Off 

25 
75 
150 
250 
375 

75 
150 
225" 

150 
200 
300 

50 
75 
138 

138 

150 

250 

6,893 


Sa- 
van- 
nah 


On 

100 
75 
50 
35 
20.58 

Off 
75 
150 
250 
350 

On 

25 

Off 

15 

50 

125 

225 

On 
13 
Off 
25 
75 
150 
225 
325 

75 
125 
200 

150 
200 
275 

50 
85 
150 

150 

175 

250 

8,223 


Mont- 
gom- 
ery 


On 

88 
63 
38 

25 
20.13 

Off 
75' 
175 
275 
375 


Even 

25 
75= 
175 

275 

On 

13 

Off 

25 

75 

150 

250 

350" 

75 
150 
225 

150 
200 
275 

38 
88 
138 

138 

188 

275 

1,230 


Mem- 
phis 


On 

125 
100 
75 
50 
21.50 

Off 
75 
150 
225 
325 


Even 

25 
50 
100 
150 


50 

75 

100 

150 

200 

50 
75 
100 

reo 

175 
200 

150 
175 
200 

250 

275 

300 

7,150 


Little 
Rock 


On 

125 
100 
75 
50 
21.38 

Off 

75 
150 
275 
400 


Even 

25 

50 

125 

250 


Even 

25 

50' 

150 

200 

300 

100 
150 
200 

150 
200 
250 

40 
75 
125 

125 

150 

225 

19,  220 


Dal- 
las 


On 
125 
100 
75 
50 
21.10 

Off- 
icio 

225 
350 
475 

On 

15 

Off 

10 

75 

200 

300 


25 
50 
150 
275 
350 

75 
125 
225 

200 
225 
300 

25 
75 
125 

175 

200 
300 

92,  544 


Hous- 
ton 


On 
roo 

75 

50 

35 

21.10 

Off 

100 
200 
325 
450 


Even 

35 
100 
200 
325 


50- 

75 

200 

325 

450 

100. 
150 
275 

200 
250 
325 

75 
100 
150 

200 

250 

325 

67, 337 


Gal- 
ves- 
ton 


On 

125 

100 

75 

50 

21.20 

Off 

100 
225 
350 
475 

On 

15 

Off 

15 

50 

150 

250 


20 

25 

50 

140 

225 

325 

75 
125 
175 

190 

200 
250 

25 

75 
150 

125 

200 

300 

13,  657 


New 
Or- 
leans 


On 
113 
83 
63 

38 
20.87 

Off 
75 
150 
250 
350 

On 
15 

Even 

Off  75 

150 

250 


Even 

25 

50 

140 

200 

300 

75 
125 
175 

150 
200 
250 


125 

125 

175 

275 

53,  782 


Average 


Oct.  10, 
1925 


On 

no 

85 
60 

38 
20.89 

Off 

81 

174 

280 

390 

On 

10 

Off 

16 

64 

153 

251 


28 

65 

151 

239 

335 

78 
130 
205 

164- 
208 
275 

54 
92 
145 

155 
194 

32S0,009 


Oct.  11, 
1924 


On 

109 
85 
62 
40 
23.12 

Off 

98 
215 
358 

485: 

On 

12 

Off 

24 

88 

205 

335 


49 
89 
188 
310 
463 

103 
149 

228 

172 
223 
300 

43 
90 
144 

140 
190 
273 
'173,267 


Oct.  13, 
1923 


On 

128 
100 

74 

45 

28.35 

Off 

73 
143 
223 
303 

On 

21 

Off 

19 

64 

132 

203 

On 

11 

Off 

33 : 

70 

133 

199 

272 

77 
123 
173 

125 
181 
235 

35 
84: 
131 

110 
159 
215 

168,278 


Oct.  14 
1922 


071 

143 
111 
78 
49 
21.81 

Off 

55 
118 
195 

280 


5 
53 

150 
218 
290 


118 
198 
275 


135 
198 
270 
3184,483 


Oct.  15, 
1921 


On 

223 

173 

108 

58 

19.27 

Off 
93 
218 
343 
445 


45 
135 
235 
348 
450 


223 
313 
418 


270 
360 
453 
3  89,740 


Oct.  9, 
1920 


On 

295 
238 
180 
95 
22.05 

Off 

243 

583 

918 

1,143 


153 
245 
400 
625 
918 


395 
523 


490 
618 
760 
3161,279 


Oct.  11, 
1919 


On 
211 

163 

115 

60 

34.22 


158 
411 
701 
941 


147 
235 
387 
586 
887 


404 
540 
676 


533 
636 
749 
»2S3,  285 


.      1  The  differences  are  stated  in  terms  of  points  or  hundredths  of  a  cent  per  pound.    By  "  On  "  is  meant  that  the  stated  number  of  points  is  to  be  addedto  the  price  of 
No.  5  and  by  "Off  "  is  meant  that  the  stated  number,  of  points  is  to  be-subtracted  from  the  price  of  No.  5. 

2  These  grades  are  not  tenderable  on  future  contracts  made  subject  to  section  5  of  the  United  States  cotton  futures  act,  as  amended,,  on  the  future  exchanges  at  New  York, 
New  Orleans,  and  Chicago.  .  • 

3  Total  sales.    Sales  from  Aug.  1  to  Oct.  10, 1925,  amounted  to  1,922,575  bales,  compared  with  1,535,398  bales  during  the  corresponding  period  in  1924  and  1.42S.477  bales 
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The  World  Cotton  Outlook 

Forecasts  of  cotton  production  in  foreign  countries  received 
to  date  indicate  some  increase  for  this  year  as  compared  with 
last.  Latest  forecasts  of  production  in  Egypt,  Russia,  Chosen, 
Lower  California,  and  the  Laguna  district  of  Mexico  total 
2,886,000  bales  compared  with  an  estimate  of  2,301,000  bales 
produced  last  year.  Adding  the  forecasts  of  production  in  the 
United  States  as  of  October  1,  the  total  of  latest  forecasts 
amounts  to  17,645,000,  as  compared  with  estimated  production 
of  15,929,000  bales  in  the  same  countries  last  year.  These 
countries  produced  about  64  per  cent  of  the  world's  crop  last 
year. 

The  world  production  of  cotton  has  been  increasing  steadily 
since  1921  but  is  not  yet  equal  to  the  pre-war  production.  The 
total  world  crop  of  1924-25  is  estimated  to  be  about  24,700,000 
bales,  as  compared  with  15,300,000  bales  in  1921-22.  The 
Department  of  Commerce  estimates  the  world  commercial  crop 
at  23,377,000  bales,  as  compared  with  15,300,000  in  1921-22 
and  24.900,000  bales  in  1914-15. 

Cotton-mill  consumption  made  a  record  last  year.  It  is 
estimated  that  total  consumption  of  all  kinds  of  cotton  amounted 
to  23,177,000  bales,  as  compared  with  20,234,000  bales  in  the 
previous  year,  according  to  the  International  Federation  of 
Master  Cotton  Spinners'  and  Manufacturers'  Associations. 
Mill  consumption,  however,  did  not  increase  quite  as  much  as 
production,  and  stocks  at  the  end  of  the  year  were  reported  to 
be  greater  than  at  the  beginning  of  the  year. 

Mill  stocks  of  all  kinds  of  cotton  are  reported  to  have  in- 
creased from  3,574,000  bales  on  August  1,  1924,  to  4,264,000 
on  August  1,  1925.  This  last  figure  is,  however,  still  far  below 
stocks  at  the  beginning  of  the  year  1922-23,  which  were  esti- 
mated to  be  5,068,000  bales. 

A  survey  of  world  market  conditions  for  cotton  indicates  that 
present  prospects  for  marketing  the  crop  of  1925  are  relatively 
good.  Economic  conditions  in  Europe  generally  have  improved 
in  the  past  year.  The  result  has  been  an  increase  of  42  per  cent 
in  the  exports  of  American  cotton,  The  improved  economic 
conditions  in  Europe  and  small  carry  over  of  American  cotton 
are  strengthening  factors  in  the  outlook.  On  the  other  hand, 
present  indications  point  to  a  somewhat  larger  supply  of  cotton 
as  a  result  of  a  larger  production  and  some  increase  in  the  carry 
over  from  last  year. 

A  detailed  statement  on  world  cotton  may  be  secured  upon 
application  to  the  Foreign  Service,  Bureau  of  Agricultural 
Economics,  for  Foreign  Crops  and  Markets,  volume  11,  No.  15. 


Germany  Increases  Tariff  on  Cotton  Yarns 

An  increase  of  approximately  double  the  old  tariff  rates  on 
cotton  yarns  imported  into  Germany  became  effective  on 
October  1,  according  to  a  cablegram  received  from  the  resident 
commissioner  of  the  United  States  Department  of  Agriculture 
at  Berlin.  The  rate  of  increase  on  single  unbleached  yarns  up 
to  No.  83  is  exactly  double,  while  the  increase  on  other  cotton 
yarns  and  on  cotton  thread  in  nearly  all  cases  is  less  than  double 
the  old  rate.  On  cable  twist  yarns  of  two  or  more  threads  the 
duty  is  slightly  more  than  double. 

Germany's  principal  sources  of  imported  yarns  are  the 
United  Kingdom,  Czechoslovakia,  Alsace-Lorraine,  Switzer- 
land, and  Austria,  in  the  order  named.  The  United  Kingdom, 
which  has  been  the  principal  single  source,  has  in  some  years 
supplied  nearly  half  of  Germany's  total  imports.  Of  the  total 
German  imports  in  1924,  amounting  to  99,025,000  pounds,  the 
United  Kingdom  supplied  approximately  35,800,000  pounds, 
or  36  per  cent.  The  yarns  imported  from  the  United  Kingdom 
are  chiefly  above  No.  47  English  and  up,  while  the  imports  from 
Czechoslovakia,  the  next  leading  source  of  supply,  were  chiefly 
below  No.  47  English.  Contributions  by  the  United  States  are 
negligible.  During  the  calendar  year  1924,  for  example,  exports 
of  combed  yarns  to  Germany  were  reported  at  only  2,926 
pounds,  valued  at  $3,099. 

The  average  rate  of  duty  on  single  unbleached  cotton  yarns 
up  to  No.  83  English  is  equivalent  to  3.3  cents  per  pound,  as 
against  the  old  rate  of  1.65  cents.  Above  No.  83  and  up  to  No. 
102  English,  the  new  rate  is  7  cents  per  pound,  and  above  No. 
102  English,  6  cents  per  pound. 


Cotton  Exports  from  the  United  States 

In  the  year  ending  June  30,  1925,  exports  of  cotton,  excluding 
linters,  from  the  United  States  amounted  to  8,238,837  bales  of 
500  lbs.  gross  weight.  For  the  cotton  year  ending  July  31,  the 
exports  were  practically  the  same  as  for  the  June  30  year,  or 
8,240,137  bales.  This  was  the  largest  amount  exported  in  any 
year  since  1914-15. 

The  recovery  of  economic  stability  in  the  cotton  industries  of 
Europe  is  indicated  by  the  fact  that  with  a  crop  of  cotton  in 
1924  30  per  cent  greater  than  in  1923,  exports  in  the  year 
ending  July  31,  1925,  were  42  per  cent  greater  than  in  the  preced- 
ing trade  year.  Furthermore,  this  large  quantity  of  cotton 
brought  an  average  export  price  of  25.0  cents  a  pound  as 
compared  with  30.7  cents  in  1923-24,  25.4  cents  in  1922-23,  and 
18.6  cents  in  1921-22.  A  striking  feature  of  the  exports  by 
months  is  the  stronger  accentuation  of  the  seasonal  trend  in 
cotton  exports.  In  the  years  before  the  war  there  was  a  marked 
concentration  of  cotton  exports  in  the  months  immediately 
following  the  marketing  of  the  crop,  with  a  corresponding 
accumulation  of  stocks  in  European  markets.  In  the  years 
immediately  following  the  close  of  the  war,  exports  were  much 
more  evenly  distributed  throughout  the  year,  indicating  hand- 
to-mouth  purchases  in  Europe  and  concentration  of  stocks 
in  the  United  States.  The  ability  of  European  importers  to 
make  heavy  purchases  as  soon  as  cotton  becomes  available  and 
to  finance  the  holding  of  larger  stocks,  is  in  itself  an  indication  of 
better  marketing  conditions. 


Weaker  Tendency  in  Yugoslavian  Prune  Market 

A  generally  weaker  tendency  prevails  in  the  Yugoslavian 
prune  market,  with  prices  decreasing  and  still  further  declines 
expected,  according  to  a  cable  just  received  in  the  Department 
of  Agriculture  from  Agricultural  Commissioner  Haas  at  Vienna. 
The  market  is  dull,  with  a  small  foreign  demand,  principally 
from  Germany  and  Austria,  the  chief  factor  in  the  situation. 
France  and  the  Scandinavian  countries  are  reported  to  have 
covered  their  prune  requirements  for  the  present  with  Cali- 
fornia prunes.  The  rising  value  of  the  dinar  is  also  making  it 
more  difficult  to  export.  Another  factor  is  the  unfavorable 
price  relationship  between  prices  for  dried  prunes  and  prune 
brand}'.     Taxes  on  brandy  distillation  have  been  reduced. 

Prune  prices,  according  to  the  cable  just  received,  have 
fallen  considerably  during  the  latter  part  of  September  and 
early  October.  Prices  on  October  2  for  Valjevo  prunes,  packed 
in  sacks,  in  cents  per  pound,  with  corresponding  prices  for 
September  29  in  parentheses,  were  as  follows:  Sizes  70/75  per 
kilo,  3.6  (4.6);  80/85's,  3.5  (4.0);  95/100's,  3.4  (3.6).  Size 
95/100  was  quoted  on  October  2  at  3.2  cents. 


Russia  Sees  Expanded  Bacon  Industry 

Hogs  in  Russia  increased  in  1924  84  per  cent  over  1923  to 
16,823,000  head,  according  to  the  Soviet  central  statistical 
department.  The  bacon  industry  of  Soviet  Russia,  therefore, 
is  expected  to  revive  in  the  near  future,  according  to  the  Russian 
Review  of  October  1,  1925.  Bacon  exports  to  England  before 
the  war  rose  from  6,753,000  pounds  in  1909  to  23,004,000 
pounds  in  1913.  A  barley  surplus,  waste  milk  products,  and 
potatoes  in  the  central  agricultural  regions,  northern  Caucasia, 
and  western  Siberia  are  said  to  favor  the  development  of  com- 
mercial hog  raising  for  the  manufacture  of  export  bacon. 
Purebred  hogs  are  being  imported  from  England. 


Heavy  Imports  of  Cotton  into  China  and  Japan 

The  cotton  manufacturing  industry  in  the  Orient  was  de- 
veloped rapidly  during  and  immediately  after  the  war.  A 
contributing  factor  in  this  development  was  the  curtailment  of 
imports  of  cotton  goods  from  Europe  during  the  war  period. 
As  a  result  of  this  development  raw  cotton  imports  into  China 
and  Japan  have  been  in  the  past  three  years  about  double  the 
average  imports  in  the  five  years  just  preceding  the  war.  The 
share  of  the  United  States  in  this  improved  market  is  relatively 
larger  than  in  1909-1913  and  that  of  British  India  correspond- 
ingly smaller,  although  actual  imports  from  British  India  show 
an  increase  over  the  prewar  average. 
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